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AJl?ICLII8 or JUIlUfDKEHT

or
a.?ICL~~ or IWCO.POaATIOM

or
TAKAaI••• OXlOwna'8 i)•• OCIA'!'IOIf .,. '\

Pursuant to the provisions of the Colorado Corporations .~\.:t,
the undersi9'n~d corporation adopts the following Articles of
Amendftrent.to its Articles of IncoT),.:-"ttion:

Pirst: Thfio "lame or the t.:Orpor;Jtt-icn is TOI'I)ltrisk Hoaeowr.eAssocilltl. .....n,

Second, Article VIr ot the Articles or Incorporation
amenced to add new ~~Y~graphs which r~ad as folJovs:

No member of the Board of Oirec.:t:..rs shall be
liable to the ASSociation Or a.nv rocmber ot the
ASSOCiation or creditor tor Inordtary damages tor
b~each ot fiducIary duty as ~ director e~cept that
this provision shall not- eli18in3te or lilnit the
liability ot a dir"'':~or to the c'Jrporatlon or to
ita •• mber. tor monetary de_ages tor: Any breach
or the director'. duty ot loynHy to the
cOrporation or its member.: acts o~ ~slons not
in gOOd faith or "hieh involve .ntentlonol
misconduct or a knoyinq violation of law; the
makinq ot an illeqal loan to An officer or
director at the Aasociat.lon; or any tr~nsaction
from which the director derived an improperpersonal benefit.

t'he corporation shall inde!tlnify, to the extent
r'erl:litt·~dh}" law, any parso" who is 0;' •.•.as :l
cire(.~or, officer, agent, fiduciary or employee of"
t.'le corporat.!.on agalns"C any claim, lil"bility or
e)~pense Arising against or incurred by such person
as a result ~!actions reasonably tak~n by him at
tht~ d Ir~ctlon ot the corpordtion. The corporation
sholl further have the authority to the full
ext·.nt permi thd by 10" to inclemni ty its
dirt'ctors, otticera, agents, fiduciaries and
employees a9a.lnat any ela1J" liObility or eXp@n._
aris.\nq against or incurred by the", in all otner
circumstance. and to maintain insurance providlnqsuch indemnification.
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