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BY-LAt'1S
OF

pmVOER RIDGE "A" CONDOMINIUM OWNERS ASSOCIATION

ARTICLE I
O'ff Lce s

-The principal office of the Association shall be in
J..~I<!s..voo b , Colorado, and the mailing address .shall be .
1.:t(fSo t.v. :IDAJ.lO ()IC.. LAJ<eUJoob 8o:z..2...~ The Board 'of

.Directors in its discretion may keep and maintain othe~
offices within or without the State of Colorado wherever the
business of the Association may require.

ARTICLE II
Object.

1. The purpose for ~hich this non-profit Association
is formed is to govern. the condominium property situate in
the Ten'lnof Breckenridge, County of Summit, State of Colorado,
which is known as the Powder Riege "A" Condominium, and which
property has been submitted to the provisions of the CondominIum
Ownership Act of the State'of Colorado by recorded Condominium
Declaration •

. 2. All present or future owners, tenants and any other
person that might use the facilitiespf the Project in any
manner are.subject to the regulations set forth in these By-
law~. The mere acquisition or rental of any of the Condominium
Units (hereinafter referred to as "Units") of the Project or
the mere act of occupancy of any of said Units will signify
that these By-laws are accepted, ratified and will be complied
with •.

ARTICI,E III
Membership, Voting, Quorum, Proxies

1. Hembers.hip. Nembership in this Association shall be
limited to record Owners of the Condominium Units and subject
to the Condominium Declaration recorded in Book 233 at page 40
of summit County, Colorado, records (hereinafter referred to as

·the "Declaration"). One membership in the Association shall be
issued to the record Owner of each Condominium Unit. The record.
Owners of all Condominium Units collectively shall constitute .
all the members. In the event any such Unit is owned by two or
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more persons, whether by joint tenancy, tenancy in common or
otherwise', the membership as to such Condominium Unit shall
be joint and a single membership for such 'Unit shall be issued
in the names of all Owners, and they shall designate to the
Association in writing at the time of issuance, one person who
shall hold the membership and have the power to vote said mem-
bership. No membership shall be issued to any other person or
persons except as 'they may be'issued in substitution for out-
standing memberships assigned to new record Owners of Condominium
units. In the event that an Owner is in.defaul~ in his obligation

,to a first mortgag~~, 'the first mortgagee shall be entitled to
act as a merrber instead of the Unit Owner after first having

.given written notice to the'Association of the fact and nature
of :thedefault.

(
'-

2. Transfer' of Hembership •..A membership in ,the Association
and the share of,a member in the assets of the Association shall
not be assigned, encumbered or transferred in any manner except
as an .appurtenance to transfer of title to the Condominium Unit
to which the membership pertainsi provided, however, that the
rights of membership may be assigned to the holder of a mortgage,
.deed of trust, or other security instrument on a Condominium
Unit as further security for a loan.secured bya lien on such
Condominium Unit. A transfer of membershin shall occur automa-
tically .upon the transfer of title to the Condominium Unit to
which the membership pertains, but the Association shall be .
entitled to treat the person or persons in whose name or names
the membership is recorded on the b60ks and records of the
Association as a member for all purposes until such time as
evidence of a transfer of title, ~atisfactory to the Association,
h~s been submitted to the 'Secretary. A transfer of membership
shall not release the transferor from liability for Obligations
accrued incident to such membership prior to such transfer. In
the event of dispute as to ownership appurtenant thereto, title
to the Condominium Unit, as shown"in the records of the County

.Clerk and Recorder of Summit County, Colorado, shall be deter-
minative.

3. Voting. Each member being present. in person or by proxy
shall be'ent1tled to one vote for each Condominium Unit owned
by said member.

4. Quorum~ The presence either in person or'by proxy, of
at least .!i.t_ty.::o,ne,~pe~~,e,ntof the members of record shall consti-
tutea quorum of the Association for all purposes unless the
representation of a larger group shall be required by law, by
the Articles of Incorporation, or by these By-laws, and in that
event representation of the number so required shall constitute
a quorum.
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5.
proxies
time of

Proxies. Votes may be cast in person or by proxy;
must· be filed with the Secretary before the appointed
each meeting.

'ARTICLE IV

Administration '.
1. General. The members of the Association will have

the responsibility of administering the Project throuqh__a
.Board..S1.f._Dir.ec;tor.s_as..he~,e.j,.D.-pr.9-"l.i:,S~.d.•

2. ,Place of Meetings~ Meetings of the Association shall
be held at such place as the Board of Directors may determine.

3. Annunl Meetings~ The first annual meeting of the Members
of the Association shall be held as a majority of the l1ernbers
shall decide at its initial meeting to incorporate this Association
and shall be held each year thereafter or at such other time as
the Members may by majority 'vote approve. At such meeting, Members
shull be elected to the Board.of Directors in accordance with the
requir·e-ment·s·set-forth'herei:n•.·The··Membersmay also transact
such other business of.the Asso'cratio-n-:-a5·:,~ay-properly··come·-·beforethem. .. .. . .........,..~..:.'0' •••• ' •••• - ••.••!.•••••

__-.J
( 4. Special Meetings. Special meetings of the membe~s for
,~ any purpose or purposes other than those regulated by statute

may be called for by the President, as directed by/resolution of
the Board of Directors OT upon ~~~etition signed by a majority
of the members of the Association: Such petition shall state the

.purpose o~ purposes of such proposed ~eeting.
5~ Notice of Meetings. The President or Secretary shall

give or cause to be given notice of the time, place and purpose
of holding each annual or special meeting by mailing or hand-
delivering such notice at least ten days but not more than twenty
days prior to such meeting to each member of the Association at
the respective addresses of said members as they appear on the

'records of the Association. . /
6. Adjourned Meetings. If the number of members nec essexy

to constitute a quorum shall fail to attend in 'person or by ,
pr.oxy at the time and place of meeting, the Chairman of the
meeting, or a ma30rity in interest of the·members present in
person or by proxy, may adjourn the meeting from time to time
until the necessary number of Association meIDbers shall be in
.nttendance. At any adjourned meeting at whi.cha quorum shall
be present, any business may be transacted which might have been
transacted at the original meeting.



7. ~vaiver of Notice. Any member may at any time waive
.any notice required to be given under these By-laws, or by
statute or otherwise. The presence of arnember in person at
any meeting of the members shall be deemed such a waiver.

s. Action of Hembers Hithout a Meeting •. Any action required
to be taken, or any action which may be taketiat a meeting of
the members, may be taken without a meeting 'ifa consent in
'writing, setting .forth the action so taken, shall be signed by
all of the Owners and Co-Owners of membership entitled to vote

·~ith respect to the subject matter thereof.
ARTICLE V

, ,

Board of Directors
1. Number and Qualification. The Association shall be

governed by a,Board of Directors consisting of not less than
three (3) nor more than seven (7) members of the Association.
Where a member of the Association is other than a natural
person, one of its officers, principals, partners or agents'
may be elected to the Board of Directors.

(

'.

2. Powers and Duties. The Board of Directors shall have
·the powers and duties necessary for the administration of the
affairs of the Association, and may do all such acts and things
as are no.t_.by....law OJ: by ..these,Bi-~aws:·dir'ected·:to·oboe:'exercised
.a-ffd °done_by..._th¢.membe rs, The powe rs of the Board of Di:::-ectors
shal1.-°'include,but not 'be limitee.to, all of the rights and
duties of the Bqard of Directors as set forth elsewhere in these
By-laws and the Articles of Incorporation, and in the Declaration
.ap~licable to the "Project" described in the Oeclaration and in
Article II above, and shall also include the power to promulgate
such rules and regulations pertaining to such rights and duties
as may be deemed proper and which are consistent with the for,e-

'going. The Board of Directors may delegate such duties as appear
in the best interests of,the Association and to the extent per-
mi t.t ed by Iaw •

The Board of Directors may, on contract, delegate the routine
operation and management of Association affairs to a Managing
Agent to be selected by and responsible to the Board of Directors.
Among the responsibilities which may be delegated to such
Managing Agent ~re the following:

a. Furnishing ,to the OHners of the Condominium
Units and their tenants, at the Owner's expense, maid
service, building janitorial services, trash service,
firewood, snow removal ~nd related maintenance ser-
vices.
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b. Inspection of the individual Condominium
Units prior to arrival and after departure of tenants
and during periods of no occupancy_

oc. Such other and further responsibilities
as the Board of Directors shall determine from time
to time.
oAt each arinua L meeting the Hanaging Agent shall submit to

the Board of Directors a comprehensive report on his activities
for the preceding yea~.

3. Election ~nd Term of Office. The initial Board of
Directors as designated in the Articles of Incorporation of this
Association shall hold office until the first annual meeting of
the members and until their successors shall have been elected 0

and qualified. At the.first annual meeting of the members, and
at each annual meeting thereafter, the members shall elect
directors to hold office until the next succeeding annual meeting
of members. Each director shall hold office for the term for
which he is elected and until h'is successors shall be elected and

oqualified. The number of directors that shall manage the duties
and affairs of this Association shall be 0 • The number of the·
directors to manage the duties and affairs of this Association
may be changed" from time to time by a majority vote ofothe members
at an annual meeting of "this Association, such number to be not
less than three (3) nor more than seven (7) members of this ~.
Association.

4. Vacancies. Vacanc!es on the Board of Directors caused
by any"zeascri sheLl, be filled for"the unexpired term of office
by vote of the majority of the remaining directors even though
they may consist of less than a quorum and each member so elected
shall be a director until his successor is duly elected by the
members. of the Association at the expiration of the term.

s. Removal of Direc-tors. At any regular or special meeting
of the members, anyone or more of the directors may be removed,
either with· or without cause, at any time by the affirmative vote
of seven·ty-five percent of the entire membership of record and
a successor may then be elected to fill the vacancy thus created.
Any director whose removal has been proposed by the members of
the Association shall be given an opportunity to be heard at
the meeting.

6. Compensation. No compensation shall be paid to directors
for their services as directors. No renumeration shall be paid
toOa director for services performed by him for the Association

o 0

o 0
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in any other capacity, ~nless a resolution Duthorizing such
remuneration shall have been unanimously adopted by the Eoard
of Directors before the services are undertDken.

7. Meetings. There shall be a regular annual meeting
of the Board of Directors imrnediate1y follmving the annual
meeting. of the me~bers of the Association, and the Board may
establish regular meetings to be held at such other places and
such other times as shall be determined, from time to time, by
.a majority of the Dir~ctots. Notice of regular meetings of

.the Board of Directors shall be given to each director, per-
sonally or by mail, telephone or telegraph, at least ten days
prior.to the day named for the meeting. ..

8. Special Meetings. Special meetings of the Board of
Directors may be called by the President on ten days' notice
to each director,.given personally or by mail, telephone or
telegraph, which notice shall state the time, place and purpose
of the meeting. Special meetings of the Board of Directors
shall be called by the President or Secretary in like manner
and on like notice of the written request of at least fifty
percent of the directors.

9. ~~aiver of Notice. Before or at any meeting of the
Board of Directors~ any :director may, in writing, waive notice
of such meeting and such waiver shall be deemed equivalent to
the giving .of such notice. Attendance by a director. at any ~
meeting of the Board shall be a waiver of notice by him of
the time and place thereof. If all the directors are present
a.tany meeting of the Board, no not Lce shall be required and
any business may be.transacted at such meet.Lnq,

10. Quorum. A majority of the Board of Directors shall
constitute a quorum for the transaction of business, but if at

. any meeting of the Board there be less than a quorum present,
a majority of those present may adjourn the meeting from time
to time.

11. Adjournments. The Board of Directors may adjourn
any meeting from day to day or for suoh other time as may be
prudent or necessary in the interest of the Association, pro~
vided that no meeting may be adjourned for a period longer
than thirty days •.

12. Action of Directors Without a Meeting. Any action
required to be taken, or any action which may be taken, at a
meeting of the directors, may be taken without a meeting if a
consent in writing, setting forth the action so taken, shall be
signc.4.JJy_all._of_the .directors.entitled to vote \olithrespect

~o the subject matter thereof.



13. Executive Committee of Board of Directors. The Board
of Directors, by resolut~on adopted by a majority of the
Directors in officei may desigpate and appoint an Executive
Committee of the Board. The number of members of the Executive
Committee and the persons who shall be members thereof shall
be determined by the Board, but the number:of such members
shall not be fewer than two. Unless limited by'resolution of
the Board, the Executive Committee shall have and exercise all
the authority of the Board of Directors, except that such
Committee shall not have the authority 9f the Board of Directors
in reference to ~mending, altering, or repealing the By~laws,
electing, appointing or removing any member ~~ such Committee
or any officer or director of the Association; amending the
Articles of Incorporationi'restating the Articles of Incorporation;
adopting a plan of merger or adopting a plan of consolidation
with another associationj authorizing the voluntary dissolution
of the Association or revoking proceedings therefor; adopting a
plan for the distribution of assets of the As soci.a t.Lonr or

'~mending, altering"or repealing any resolution of the Board
of Directors which by its terms·provides that it shall not be
amended, altered or repealed by such Committee. All of the
provisions in these By-laws with respect to notice of meetings
of directors, quorum at such meetings, voting at such meetings
and waivers of notice of such meetings shall be applicable to
the meetings of the Executive Committee.

ARTICLE VI'
Officers

1. Designation. The principal officers of the Association
shall be a pres~~~nt, a·Vice President, a'Secretary and a
Treasurer,·"all--ofwhom shall-be""elected by and J from the Board

'of-Directors~ The Directors may·appolnt-a~·As~istant Secretary
and an Assistant Treasurer, and such other officers as in their
judgmen~ may be necessary.

2~ Election of Officers. The officers of the Association
shall be elected annually by the Board of Directors at the
regular annual meeting, and shall hold office at the pleasure
of the Board.

3. Removal of Officers. Upon an affirmative vote of a
majority of the members of the Board of Directors present at a
meeting, any officer may be removed, either with or without
cause, and his successor elected at any regular meeting of the
Board of Directors, or at 'any special me et.Lnqof the Board called

'for such purpose. . .

- 7 -
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4. President. The President shall be the principal exe-
cutive officer of the Association and, sUbject to the control
of the Board of Directors, shall direct, supervise, coordinate
and have general control over the affairs of the Association,
and shall have the powers .generally attributable to the chief
executive officer of a corporation. The President shall pre-
side at all'meetings of the members of the Association.

5. Vice President. The Vice President shall take the
place of the.President and perform his duties.whenever the
Prciident shall be absent or unable to act. If neither the

.President nor the Vice President is able to act, the Board of
Directors shall ~ppoint some other member of the Board to do
so on an interim basis. The Vice President .shall also perform
such other. duties as sha.llfrom time to t.Lmebe imposed upon
him by the Board of Directors.

6. Secretary .. The Secretary shall be the custodian of
the records and of the seal of the Association and shall affix
the seal t~ all documents requiring the same; shall see that
all notices are drilygiven in accotdance with the provisions

·of these By-laws and.as required by law, and that the books,
reports and other documents and records of the Association are
properly kept and filed; shall keeo minutes of the oroceedinqs
of the members, Board of Directors and Executive' Co~ittee:
shall keeo at the reqistered office of the Association a record
of the names aridaddresses of the Owners and Co-Owners entitled
to vote; and, in general, shall perform all duties incident to
the office of Secretary and such other duties as may, from time
to time, be assigned to him by the Board of Directors or by
the President •. The Board.may appoint one or more Assistant
Secretaries who may act in place of the Secretary in case of
his death, absence, inability or failure to act.

7 •. Treasurer. The Trea~urer shall have charg~ and custody
of, and be respon:ilble for, all funds and securities of the
Association, shall deposit all such funds in the name of the
Association in such depositories as shall be designated by the
Board of Directors, shall keep correct and complete books and

.records of account and records of financialtransaction~ and
condition of the Association and shall submit such reports there-
of as the Board of Directors may, from time to time, require;
and, in general, shall perform all the duties as may, from time
to time, be assigned to him by the Board of Directors or by the
President. The Board may appoint one or more Assistant Treasurers'
who may act in place of the Treasurer in case of his death,
absence, inability or failure to act.

8. Compensation. No co~pensation shall be paid to officers
for their services as officers. No remuneration shall be paid'
to an officer for services performed by him for the Association

_ R _
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in any other capacity, unless a resolution authorizing such
remuneration shall have been unanimously adopted by the Board
of Directors before the services are undertaken.

ARTICLE VII
Indemnification ot Officers and'Directors

I

The Association shall indemnify every director or officer,'
his heirs, executors, administrators and repr~sentatives against
all loss, costs and'expenses, including counsel fees, reasonably
incurred by him in connection with any action, suit or proceeding
to which he,may be made a party by reason of his being or having
been a director or officer of the Association, except as to
matters as to which he shall be finally adjudged in such ~ction,
suitor proceeding to be liable for'gross negligence or willful
misconduct. In the event of a ?ettlement, indemnification shall
be provided only in connection with such matters covered by the
settlement as to which the Board of Directors may determine
that the person to be indemnified has not been guilty of gross
negligence or willful misconduct in the performance 'of his duty
as such manager or officer in r~lation to the matter involved.
The foregoing rights shall not be exclusive of other rights to
which such manager or officer may be entitled. All liability,
loss"damage, costs and expense incurred or suffered by ,~he ~
Association by reason of, arising out of, or in connection with
the foregoing indemnification provisions shall be treated and
handled by the Association as co~~on expenses; provided, however,
that nothing in this Article VII containe4 shall be deemed to
obligat~ the Association to indemnify 'any member or Owner of'
a Condominium Unit, who is or has been a director or officer of
the Association, with respect to any duties or obligations
assumed or liabilities incurred by him under and by virtue of
the Condominium Unit covered thereby.

'ARTICLE VIII
Corporate Seal

,1. The Board of Directors shall provide a'suitable cor-
porate seal containing the name of the Association, wh~ch seal
shall be in the cust~dy and control of the Secretary.

2. The corporate seal shall be in circular form and shall
have inscribed thereon the name of the Association and the word
"Colorado" in the circle and the word' "Seal" in the middle. If
and when so directed by the Board of Directors, a duplicate seal ,
may be kept and used by such officer or other person as the
Board of Directors shall name. '
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ARTICLE IX
1-1iscellaneous.

1. Contracts. The Board of Directors may authorize any
officer or agent of the Association to enter into any contract
or execute and deliver any instrument in the name of the
Association, excep't; as otrierwd se specifically required by the
Articles of Incorporation or these By-laws.

2. Auditing. At the closing of each fiscal year, the
books and records of the Association shall be audited by a
Certified Public Accountant, whose report will be prepared and
certified. Based on such reports the Association will have
available for inspection by its members a statement of the
income and disbursements of the Association for each fiscal
year.

3. Inspection of Books. Financial reports, such as are
required to be furni"shed, and the membership records of the
Association shall be available at the principal offices of the
Association for inspection at reasonable times by any members,
or by any individual or entity holding a first mortgage on a
Condominium. Unit.

4. Execution of Association Documents. With the prior
authorization of the Board ot Directors, all ·notes, checks and
contracts or other obligations shall .be executed on behalf of
the Association by any two officers of the Association. .

5. Fiscal Year. The fiscal year of the Association shallbe determined by the Board of Directors and shall be subject to
change by the Board of Directors should Association practice
subsequently necessitate such change.

6. Budget. At each annual meeting of the members of the
Association the Board of Directors or the Managing Agent shall
present for approval thereby a proposed budget for the operation
of the Project during the forthcoming year. Said budget shall
include such items of expense as shall be determined from time
to time by the Board of Directors.

7. Notices. ·All notices, demands or other notices intended
to be served upon the Association, its Board of Directors or
Managing Agent,' whether pursuant to the Condominium Declaration
or not, shall be sent by registered or certified mail, postage
p.repaid , to the f 0 llowing address: ._'-:- .......•._---,--.-..--.,-,--.-__

, unless and until this=-~.---.-------~-,-.--~------~------~--By-law be amended to the contrary.
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ARTICLE X
Annual Assessments

The Board of'Directors shall fix, levy and collect assess-
ments in the manner and for the purposes specified in the
Condominium Declar'ation, arid the members shall pay assessments
as 'therein provi~ed. .

ARTICLE XI
Amendment of Bv-laws

=

1. Amendment by the Hembers. These.By:"laws may be amended
by the affirmative vote of three-fourths of the members of the
Association present or represented by proxy at any regular or
special meeting, provided that a quorum as prescribed in Article
IV herein, is present at any such meeting .. Amendments may be
proposed by the Board of Directors or petition signed by at
least fifty-one pexcerrt;of the members. A statement of any
proposed amendment shall accompany the notice of any regular

'or special meeting at which such proposed amendment shall be
voted upon. These.By-laws may not be amended insofar as such
amendment would be inconsistent with the Conqorninium Declaration.

2. Amendment by the Directors •. The Directors of the
Association by the affirmative vote of three-fourths of all.of
the directors of the Association, may amend or alter the By-laws
of the Association at any regular. meeting or at any special
meeting provided that no ~uch alteration or amendment by the.
Beard of Directors shall increase the powers. of the Board of

,Directors •. The statement of any proposed amen~~ent shall accom-
pany notice of any regular or special meeting at which such
proposed amendment shall be voted upon. ,These By-laws may not
be amended insofar as.such amendment wou Id be inconsistent with
the Condominium Declaration.

IN HITNESS ~'rnEREOF,the undersiqned have hereunto set their
hands and seals this davof. , 1977.

BOARD OF DIRECTORS: . '
I, '~'~ •• '"/ .,(~(",,/%,' .' /'

J. , .:/ .' ~ ~'" . ,'=~. '/-t...t.>t..t-<1<"-:- l -,/'...;.. y r...,...--r

. ,
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KNOW ,ALL HEN BY THESE PRESENTS, that the undersigned
Secretary of'the Association known as the Powder Ridge "A"

.Condominium O~ers Association does hereby certify that the
above and foregoin~ By-laws were duly adopted by the directors
of said Association, ~s th~By-laws of the said Association .
on the day of , 1977, and that they do
now constitute the By-laws of the said Association.

ATTEST:

Secretary

.~

, , ,

_. , "l
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.1\RTICLE •.IX

Hiscellaneous_

1. Contracts. The Board of Directors may authorize any
officer'~r agent of the Association to enter-into any contra~t
or execute and deliver any instrument in the name of the -
Association, e.x..ce.potas ot.herw.ise speCifiCal-l-y-r-eq~.i~Y the
Articles of I~f9rporation orthese-By':"la\vs. _ '

. .~._.---_._.._ .. _._._"----:". ' . -.

2. Auditin~. At the closing ~f each fiscal year, the .
books and records of the Association shall be audited by a \

:Certified Public Accountant~ ~hose report will be prepared and)
\cer~ified. Ba:,edon :,uchreJ?ortsthe Association \ViII have /
\ava~lable for lnspectlon by lts members a state~ent of the ~
1 COQe and disbursements of the Association for each fiscal

- /'y e .. . .' , .

. 3. Inspec 'nrr-of Books. ~-a-n~--;UCh as are
required to be f ur.ni sned, and the mernbershLp records of the
Association shall be available at the principal offices of the
Association for inspection at recsonable times by any members,
or by any individual or entity holding a first mortgage on a

,Condominium-Unit.
4. Execution of A~sociation Documents. With the prior

authorization of the Board of Directors, all ~otes, checks and
contracts or other obligations shall .be executed on behaLf of
the Associ~tion by any two officers of the Association.

5. Fiscal Year. The fiscal year of the Association shall
b~ determined by the Board of Directors and shall be subject to
change by the Board of Directors should Association practice
subsequently necessitate such change.

6. Budget. At each annual meeting of the members of the
Association the Board of Directors or the Managing Agent shall
present for approval thereby a proposed budget for the operation
of the Project during the forthcoming year. Said budget shall
include such items of expense as shall be determined from time
to time by the Board of Directors.

7. Notices. ·AII notices, demands or other notices intended
to be served upon the Association, its Board-of Directors or
Managing Agent,'~hether pursuant to the Condorni~iurnD~claration
or not, shall be sent by registered or certified mail, postage.
p~epaid, to the following address: .__~------~--~~~~~----unless unci until this
By-law be amended to the contrary.


