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“ Ay To make and collect assessments against members of the
= T Associetion for the purpose of payment of the common expenses {in-
%4 theling the expente tncurred in exercizing its powers ot of performing
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P: wves, Hmitations and obligations set forth un

i‘:’. ( By-Laws, and to make and enforcc rules and regulations as provided
B therein; :

S ies which will actively foster, promou.
o and advance the interests of all of the owners of condeminium wvnits, ;.-
S including the interests of the Declarant during its development of the
T project and its owncrship of condorranium units.
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. ARTICLE V.
-"L‘-""" : ‘ : Memberships _ }

1. This co:-poratioh shail be 2 membership corporation withoat =
certificates or shares of stock. There shall be one class of member- -
ship. and there shall be one membership in the corporation for each
condominium unit, as defined in the Declaration and Supplements there
to. The owner OF owners of a condominiem unit shall hold and share

the memberahip related to that condominium unit in the same propor=--
tionate intercst and by the same type of tenancy in which the titie to th

condominium unit is held, provided always that ‘there shall be oaly oae -
. membership per condominium unit. No person oF entity other than an

owner of a condominium unit mi2y be a member of the corporation.

. . 2. Each membership shall have voting rights as is set forthin
the Declaration on all matters in which members are entitied to vote,
3 -2
"3, A membership in the corporation and the share of a mzmbci’ ek
in the assets of the corporation shall not be assigned, encumbered or £ e
transferred in any maaner except as appurtenant to the trans '
to the condomdnium unit to which the membership pertains; provi
however, that the rights of membership may be assigned to the hold
of a morigage, deed of trust or other security instrument on.a Lo

minjum unit as further security for a loan securéd by a lien ba
_ '_condominium anit. ' Tt
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4. A tranefer of mernbership 8
transfer of title to the condominium unit to which the membership PEai..
tains; provided, however, that the By-Laws of the corporation may con
tais ressonable provisions and reguirements with respect tc recording
such transfers on the books and records of the corporation, .- Tz
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ARTICLE V]

4_-&on-d of Directors

 The butlnul ard affairs of the corpornuon nhnll be con= '_ *
td? ‘maged and controlled by a Board of Directors. The 30&{‘
'qllmrectors shall conaist of three member.. ' e, T

.‘;k.

2% anrmal tnetting of the rnembers in the manner determ.‘.ned by the Bry-
Laws, The Declarant under the Declaration shall be entitled to ele
~ the merabers of the Board of Directors until such time a» all of the
condominjum units to be constructed within the condominium pro_}ect
hve been sold.

'; 3. Directors may be removed and v :ies on the Board of -
-Directors shall be filled in the manner to be “‘ded by the By-laws.’

4. The names and addresses of the members of the firast Board
of Directors who shall aerve until the firat election of Directors and
antil their succelgoi-s_are duly elected and qualified are as follows:

Jerome A, Rossel
908 Denver Club Buiiding
Denver, Colorade 80202

Dan Buckley :
- 2500 South York Street
Denver. Colorado 80210

Garrett H. Nollen
1225 South Bellaire. _
Denver, Colorado 80222
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ARTICLE VI

Otficers

; The Board of Directors may appoint & President, one OF ZOATS
Vice Presidents, a Secretary, & Treasurer and such oﬂxe:rnf_.ﬁ.cc'ri‘k‘

T e




 affairs of the Association and be resporsible for the cperation, mainten-’
" ance, repair and the improving of the common elements including all of
“the exterior portions of the improvements and 1o keep the same in good

* to perform such duties and other services and functions shall be per~

- grin or profit to the memberrs thereof and is organized for nanprofit |,

R ;c_tunl!y rendered to the corporation. This corporation has no power i.r
X o o carry o8 propaganda, sttemp
L s political campaigs. o o
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T slthe Board of Directors or by such person or persons to whom such lu-_:' 1
7 thority rnay be delegated by resolution of the Board, Conveyances or en- -
“cumbrances shall be by an instrument executed by the President or 8 Vice ..
- President and by the Secretary or an Assistant Secretary, oF executad by y
- wach other person or persons to whom such suthority may be delegated by

_— ARTICLE IX

Initial Registered Office and Agent

The initial registered office of the corporation shall be 908 Den;ui_"

Club Building, Denver, Colorado 80202. The initial registered agent at -

such office shall be Jerome A. Rossel, Deaver County

ARTICLE X
Amendments

Amendments to these Articles of Incorporation shall be adopted
in the manoer set forth in the By-laws; provided, however, that no ’
amendment to these Articles of Incorporation shall be contrary to or
inconsistent with the provisions of the Declaration.

v

ARTICLE XI

Managing Agent Funciions

The Association, by its first Board of Directors, may obtain and
pay for the services of a managing agent to administer and manzge the

attractive and sanitary condition, order and repair.. The costs of such
services shall be borne by the members according to their interest in
the common elements and as is provided in the Declaration. Mainten<:q.
ance of the general common elements of this condominium, billing and;
collection of the common expenscs, preparation of an operating bud‘ct,
rnaintenance of files. books and records, the employment o{.per-oan;_t: ’

formed by the snanaging agent.

ARTICLE XII

General

This corporation is one which does not contemplate pacunnry

This corporation does not afford pecuniary gain to lts mem- -

i

_purposes.
bers incidentally or otherwise, but members may be paid for services-

{ to influence legislation or take part il;__




ARTICLE X1l

e Incorporation

" Jerome A, Rossel

“ STATE OF COLORADO )
. ’ ) ss.
)

" City and County of Dtn» er

' " The foregoing instrument was acknowledged before me thu.ZQZz
BN dxy of October, 1972, by Jerome A, Hossel

Witness my hand and official scal

. .My Cummissioa expires Augurnt 5, 1474,

sy (Ol o,

Chris J.*Allison, Notary Public
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ARTICLES OF INCORFORATION

Panorama hlpines Association

. DOMESTIC
NOT FOR PROFIT

Filed tn tie office of the Secreiary of
State, of the State of Colorado, on the

26;. _h day of___Qctober A.D. _1972

BYRON A. ANDERSON’
Secrelary of Suate

Filing Clerk__Sage __ Foes §10.

Old Age Pension Fund
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