CERISTIANA TOWNHOUSE ASSOCIATION

ND LOCRTION., T
ssoclation, here
al office of uhe
rado, but meeting mempers and dire
within the State of Colerado, County

by the Board of Directors.

DEFINITLONS

s .  "Associztion"
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Saction 2. YProperties”
in the Decla
additions

"Common Area" sh by the
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the common use

4. Y"Lot" shall mean
recordad subdivision marz
Comnon Area.
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Szotion 5. YOwner" shall mean and r to the record owner, whether
one OY more persons or entities, of the T srople title to any Lot which
iz a part of the Properties, including contract sellers, bub exzliuding
thoge having such interest merely as sacurity for the performance of an
crbliigat

ction 6. “Deglarant"” shall mesn and reier to The Merritt Company,
iis cessors ané assigns if such successors and asszigns should acguir
more than one undeveloped Lot from the Declarani for the purpose ¢f devel-~
Soment.

Sgotion 7. "Declaration® sha
2f Covenants, Conditions and Restr
rezzoxded in the office of the Cler;

Colorado.

Zection 8. “Member" shall mean and refer to those persons entitled

=2 memoership as provided in the Declaration. - . . i '

zction 1. Annual Meetinos. The meeting of _the members
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4. Compensation. Neo cirector shall receive compensation
vice he may render to the Assoclation. Howeve:, any director
mboursed for his actual eupenses incurred in the periormance
futies. '

Sgotion 5, Action Taken Without a Meeting. The direcicrs shall
nzve the rilght to take any acticn in the absence of a mesiing which they
co eke at a meeting by obtaining the written approval of all the .
ir Any action so approved shall have the same effect as though
za neeeting of the directors.

ARTICLE V

NOMINATION AND ELECTION OF DIRECTORS

Nomination., Nominaticon for election to the Board of
be made by a Nominating Commitiee, Nominations may

m
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a manager, an independent contractor, or such
deem necessary, and to prescribe fheir dukies.

othex

t shall be the duty of the Board of Direc-

bg kept a complete record of all its acts and
anc to present a statement thereof to the mem-
\ : -

Fnevannual mget;ng of the mernoers, or at anv specisl meeting
:ch statement is requested ix w:iting by one-fourth {(i/4)
mempers who are entitled to votes;

. Supervise all officers, agenkts and smployees of this
zcn, and to see that thelr duties are properly periormed:
o As mors fully provided in the Declaraticon, to:

{1) Fix the anour t cf the annual assessment agzinst
zach Lot at least thirty (30) days in advance of each annual
assessment period;

{2} Send written notl =
Own=zr sublisct thereto at lea s
of each annual assessment pe

(3} Foreclose
aszessments ~Je not
date oY to bring an
sonally chligated t
{d) Issue, vr to cause an appropriats

demand by anyv parson, a certificate setiing

any assessment has been paid, raascnable

the Beoard for the issuance of thess certifi

states an assessment has bkeen aid, such ce

cliusive evidence of such payment;

(e} Procure and maintain a ip-
surance on proparty owned by the

{f) Cause all officers or sponsi-
bilities to be bonded, as it may

{g) Cause the Common Area

(H} Cause the exterior cf the dwellings to be maintained.

ARTICLE VIIZ
CPFPICERS AND THEIR DUTIES

Section 1. IEnumeration of Offices. The officers of this Associ-
ation shall be a president and vice president, whe shall at all times be
members of the Board of Directors, a secretary, znd a treasurer and such
cther officers as the Board may from time to time by resolution create.

Secticn 2. Election of Officers. The election of cfficers snall
take place at the First mesting of the Becard of Directors ucllaw-ng each
annual meeting of the nenbers.

Section 2. Term. The officers of this Association shall ke electead
annually by the Board and each shall holl office for one (1) year unless
ne shall sooner resign, or shall be rawoved, or otherwise disqualiZied
tn amre
to serve,
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Appeintments. The Board mav elect such other

£ the Association may require, sach of whom =hall
icd, have such =u~ho*;+), and perfo ti
ime to time, determins.

ation and Removal. Ticer may be removed
wltncut cause by the Bo ny officer may resign
written notice to the Ho e president or the
i take eff the date of recsipt
at any latn* time specifi ein, and unless ;
h resignation shall

"
oot

therein, Lbe ac“”*tﬁucc

ies. A vacancy in anv
The officer appointe
of -the term of the offi

GCEfiges, Tha of
same perscn. No
any ©of the cother of
pursuant to Section

The duties of th

(g} The president shall preéside a3t &
Directors; shall see thai orders and resol
out; shall sign all leases, mortgages, das
ments and shall oo-sign all checks and pro

{b) The vice president
president in the event of his

shall exercise and discharge suc
uj the Beard,

4

¢} The secretary shall record the p the minutss of
all meetings and pxoceedirgs of the Boaxrd embars; keep the
corporate seal of the Aqsccﬂatlon and affix it on all papers reguiring
said sezl; serve notice of meetings of the Beard and of the mambers;
s of the Associaizion

kaep appropriate current records snow;ng the member
tcge-“er with their addresses, and shall perfcrm such other ducies as

[959)

reguired by the Board.

* Treasurer

(&) The treasurer shall receive and deposit in appropriate bank
accounts all moneys of the Association and shall disburse such funds as
directed by resclution of the Board of Directors; shall sign all checks
and promissory notes of the Assoclation; kesp proper books of accc L”t,
cause an anaual audit of the Association books to be made by a publ

.o

accountant at the completicn of each fiscal year:; and shall vrepa*e an
annual budget and a statement c¢f income and expendltu:es to be repre-

sented to the membership at its regular annual mesting, and deliver a

copy of each to the members.

ARTICLE IX
COMMITTEERS

‘he Association shall appoint an Architectural Control Committee,
as provided in the Declaration, and a Nominating Committee, as provided
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BOCKS AND RECORDS

ecerds and papers of the Associsztion shell at all times,
business hours, be subject to inspection by anvy mem-
tion, the Articles of Incorporation and the Bvlaws of
nall be available for inspection by anv mexber at tne
cf t\e)&ssaciaﬁion, wheres coplies may be purchased at

ABSESSMENTS

Zully provided ia the Declaration, e
to o Association annual and specizl assa
curel v 2 continuing lien upon the property agal
is made. Any assessments which are nct paid when
guant. If the assessment is not paid withlin thirty
due date, the assessment shall bear interest from =i
&% the rate of eight per cent (8%) per annum, and ¢
bring an action ai law agaiwst the Owner perscnally
same or Ioreclose the lien against the progsriy, an
reasonable attorney's fees of any. such action srall

I OmMEY WaIve oI o

=
amount of such assessment. No Owner ma
bility Zor the assessments provided Zcr herein by
Area or abandonment of his Lot.

¥
i

ARTICLE Xii

CORPORATE SEAL

sociation shall have a sezal in circul form having within
erence the wordS* Christiana Townhouse Asgociation; with the
in the center.

ARTICLE X

AMENDMENT S

Section 1. These Bylaws may be amended, at a regular or special
meeting of the members, by a vote of a majority of a quorum of members
present in persen or by proxy.

Section 2. In the case of any conflict between the Articles of
Incorporation and these Bvlaws, the Articles shall control; and in the
case of any conflict between the Declaration and these Bylaws,; the
Declara,;on shall control.

ARTICLE XIV
LSCELLANEOUS

The fiscal year of the corporation shall be as determined by the
f Directors.
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