
Effective: 2020 January 1

Westfield Privacy Promise

We are committed to protecting your privacy. This notice describes the personal information we collect
about you and how we use it. This privacy promise applies to all our Westfield Insurance companies .

SUMMARY

• We gather information directly from you , from your transactions with us and from outside
sources.

• We use your information only to provide insurance to you, to investigate and resolve claims
or to improve the products and services we offer.

• We will share your information with the independent agent or insurance broker that you chose.

• We share your information with third-parties who help us deliver services to you.

• We do not sell your personal information. We do not share your information with other com-
panies for their marketing purposes.

• We take measures to protect your information while it is in our custody. We require the third-
parties who help us to protect your information, too.

INFORMATION WE COLLECT

We collect information about you in order to quote and service your insurance and to investigate and pay
claims. This includes:

• Information from your application and other forms (such as your name, address, date of birth,
email address, driver's license number and type of vehicle or property).

• Information about your transactions with us, our affiliates or others (such as your insurance
coverages, limits and rates, payment and claims history and information needed for billing and
payment).

• Information from third parties (such as your driving record, claims history with other insurers
and credit information).

• Information about your online interactions with us (such as your IP address, the kind of device
you used, the time of your visit to our site and pages visited). We use this information to deliver
online services to you and/or to evaluate and improve our services.

INFORMATION ABOUT MINORS

We do not sell to or intentionally communicate with children under the age of 13. We may request spe-
cific information about a child from parents in order to properly quote an insurance policy, verify identi-
ties or deliver requested transactions. We do not retain information about minors other than what is
necessary to deliver requested services.

"Westfield" includes Ohio Farmers Insurance Company, Westfield Insurance Company, Westfield National Insurance Company,
American Select Insurance Company, Old Guard Insurance Company, Westfield Champion Insurance Company, Westfield Premier
Insurance Company, Westfield Superior Insurance Company, Westfield Touchstone Insurance Company and Westfield Services,
Inc.

For a personal lines policy, this could include information from the head of household or other family member buying insurance
that covers you. For a commercial lines policy, this could include information from your company's representative.
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INFORMATION WE DISCLOSE

We do not sell or rent your personal information. We disclose your information to third-parties only as
permitted by law:

• To process transactions that you request or to service your policy.

• To investigate and pay claims.

• To prevent fraud.

• To perform marketing services on our behalf. (We do NOT allow third-parties to use the infor-
mation they receive from us to market on their own or anyone else's behalf.)

• To comply with legal requirements.

Recipients include employees within our family of insurance companies, claims representatives, insur-
ance agents or brokers, service providers, auditors, consumer reporting agencies, government agencies,
law enforcement and the courts.

HOW WE PROTECT YOUR INFORMATION

We restrict access to nonpublic personal information about you to those employees and outside service
providers who need to know that information in order to provide our products or services to you. Their
use of information is restricted by law, by our employee code of conduct and by written agreements
where appropriate. We maintain physical, electronic and procedural safeguards that comply with appli-
cable federal and state regulations to guard your information.

If you believe you have found a security issue with one of our products or services, please report it to
InfosecAlerts@Westfieldgrp.com as quickly as possible. Please describe the issue in as much detail as
possible, including the date and time you discovered the issue and how to reproduce the issue.
Screenshots and videos can be especially helpful. Please also include your name and contact informa-
tion in case we need additional detail.

INTERNET PRIVACY

If you choose to communicate with us through the Internet or other electronic means, please read our
Privacy Promise online at www.westfieldinsurance.com/privacy for details about how and why we use
cookies, social media and other technologies.

FORMER CUSTOMERS

If you end your relationship with us, we will continue to adhere to the policies and practices described
in this privacy promise for as long as we have your information.

CALIFORNIA RESIDENTS

California residents have the right to request an accounting of information which we hold about you, the
right to request that we not sell your information and the right to request that we amend or delete your
information. We may not (and will not) retaliate against you for exercising any of these rights. These
rights are limited by, among other things, our obligations to comply with insurance regulations, statutes
and other legal requirements. Call our Privacy Office at 1.800.243.0249 or go to
www.westfieldinsurance.com/privacy and click the Do Not Sell My Personal Information link to submit a
request relevant to those rights.

PRIVACY CONTACT INFORMATION

If you have any questions, concerns or comments about our privacy promise, you may contact us by
email at Privacy@Westfieldgrp.com or by mail to Privacy Officer, Westfield Insurance, One Park Circle,
PO Box 5001, Westfield Center, OH 44251.
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THIS NOTICE DOES NOT GRANT ANY COVERAGE OR CHANGE THE TERMS AND
CONDITIONS OF ANY COVERAGE UNDER THE POLICY. IF THERE IS ANY

CONFLICT BETWEEN YOUR POLICY AND THIS NOTICE, THE PROVISIONS OF
YOUR POLICY SHALL PREVAIL.

POLICYHOLDER DISCLOSURE
NOTICE OF TERRORISM

INSURANCE COVERAGE and PREMIUM

Coverage for acts of terrorism is included in your policy. You are hereby notified that under the Terrorism
Risk Insurance Act, as amended in 2015, the definition of act of terrorism has changed. As defined in
Section 102(1) of the Act: The term "act of terrorism" means any act or acts that are certified by the
Secretary of the Treasury - in consultation with the Secretary of Homeland Security, and the Attorney
General of the United States - to be an act of terrorism; to be a violent act or an act that is dangerous to
human life, property, or infrastructure; to have resulted in damage within the United States, or outside
the United States in the case of certain air carriers or vessels or the premises of a United States mission;
and to have been committed by an individual or individuals as part of an effort to coerce the civilian
population of the United States or to influence the policy or affect the conduct of the United States Gov-
ernment by coercion. Under your coverage, any losses resulting from certified acts of terrorism may be
partially reimbursed by the United States Government under a formula established by the Terrorism Risk
Insurance Act, as amended. However, your policy may contain other exclusions which might affect your
coverage, such as an exclusion for nuclear events. Under the formula, the United States Government
generally reimburses 85% through 2015; 84% beginning on January 1, 2016; 83% beginning on January
1, 2017; 82% beginning on January 1, 2018; 81% beginning on January 1, 2019 and 80% beginning on
January 1, 2020, of covered terrorism losses exceeding the statutorily established deductible paid by the
insurance company providing the coverage. The Terrorism Risk Insurance Act, as amended, contains a
$100 billion cap that limits U.S. Government reimbursement as well as insurers' liability for losses re-
sulting from certified acts of terrorism when the amount of such losses exceeds $100 billion in any one
calendar year. If the aggregate insured losses for all insurers exceed $100 billion, your coverage may
be reduced.

PREMIUM CHARGED
During your current policy period, the portion, if any, of your premium that is attributable to coverage for
acts of terrorism as defined in the Act is $_______ (refer to Common Policy Declarations if blank).

If you do not desire the coverage for acts of terrorism as defined in the Act, as amended, you may reject
the coverage and instruct the insurance company to remove it and refund the premium described above.
To reject the coverage, you must:

1) advise the insurance company by letter (on your company letterhead),

2) signed by the owner, representative, or properly designated official of the named insured.

The insurance company must receive your letter within 60 days from the date shown at the bottom right
side of the forms titled "Common Policy Declarations". Please refer to "Common Policy Declarations" for
the mailing address of the insurance company.

If your policy premium is $500, that may represent a minimum premium. In that case, the portion that is
attributable to acts of terrorism as defined in the Act, as amended, may be included within that minimum
and your total premium will not be reduced if you reject coverage for acts of terrorism. The minimum
premium will still apply.

Should you have any question regarding this notice, please contact your insurance agent.
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IMPORTANT NOTICE TO POLICYHOLDERS - ASBESTOS
EXCLUSION ATTACHED

This policy excludes asbestos related losses from the Businessowners Liability Coverage
Form.

AD 87 17 11 05



IMPORTANT NOTICE TO OUR POLICYHOLDERS

Westfield Insurance Fraud Hot-Line

PLEASE READ THIS IMPORTANT INFORMATION

• Fraudulent insurance claims cost us all money.

• Call us if you have information concerning a fraudulent insurance claim.

• All information will be kept confidential.

• Call and discuss your information with a trained investigator, or leave the informa-
tion anonymously on a telephone answering machine.

• We can all help fight insurance fraud.

AD 8522 (08-10)

Be a Fraud Buster
1-800-654-6482

Detach and retain information below for future use.

Fraud Hot-Line Fraud Hot-Line
1-800-654-6482 1-800-654-6482

Westfield Center, Ohio 44251 Westfield Center, Ohio 44251
www.westfieldinsurance.com www.westfieldinsurance.com

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
            COMMERCIAL CONDO ASSOCIATION                          Corporation            Business:                                    Named Insured is:                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
  In return for the payment of the premium, and subject to all terms of this           
  policy, we agree with you to provide the insurance as stated in this policy.         
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                 THIS POLICY CONSISTS OF THE FOLLOWING COVERAGE PARTS                  
                                                                                       
  BUSINESSOWNERS COVERAGE PART                                   $     3,147.00        
  TERRORISM INSURANCE COVERAGE                                   $        68.00        
                                                                                       
                                                                                       
                         Policy Annual Premium                   $     3,215.00        
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                         Total Advance Annual Policy Premium     $     3,215.00        
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                       ×××××××××××××××××××××××××××××××××××××××××                      
                                                                                       
             The above is a summary of your coverages. For more detail,                
           please refer to the individual coverage parts inside your policy.           
                                                                                       
                                                                                       
                                                                                       
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
  Forms and Endorsements applicable to all coverage parts:                             
  ID7004   0411*, IL0003   0908 , IL0017   1198 , IL7002   0694 .                      
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
   COUNTERSIGNED: _______________________ BY ____________________________________      
                           Date                     Authorized Representative          
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POLICY NUMBER: BOP 0606442

Policy Forms Schedule

BOP 0606442
06/21/2021 - 06/21/2022 0500037
BISON CROSSING ASSOCIATION INC CCIG

Form Edition
Number Date Form Name
ALC2000 0187 BUSINESS OWNERS DEC PAGE
BP0003 0713 BUSINESSOWNERS COVERAGE FORM
BP0181 0315 COLORADO CHANGES
BP0402 0713 ADDITIONAL INSURED-MANAGERS OR LESSORS OF PREMISES
BP0407 0713 ADDL INS.-ST OR POLICITCAL SUBD-PERMIT RELATING TO
BP0409 0713 ADDITIONAL INSURED-MORTGAGEE, ASSIGNEE, OR RECEIVE
BP0410 0713 ADDL INS-OWN/OTHER INTERESTS FROM WHOM LAND HAS BE
BP0417 0110 EMPLOYMENT RELATED PRACTICES EXCLUSION
BP0446 0713 ORDINANCE OR LAW COVERAGE
BP0456 0713 UTILITY SERVICES - DIRECT DAMAGE
BP0483 0110 INSURANCE TO VALUE
BP0493 0106 TOTAL POLLUTION EXCLUSION WITH BUILDING HEATING EX
BP0501 0702 CALCULATION OF PREMIUM
BP0523 0115 CAP ON LOSSES FROM CERTIFIED ACTS OF TERRORISM
BP0577 0106 FUNGI OR BACTERIA EXCLUSION (LIABILITY)
BP1203 0110 LOSS PAYABLE PROVISIONS
BP1405 0713 ADDITIONAL INSURED - GRANTOR OF FRANCHISE
BP1451 0510 COLORADO CHANGES - CONDOMINIUMS, CO-OPS, ASSOC - D
BP1478 0713 EXCLUSION OF LOSS DUE TO BY-PRODUCTS
BP1486 0713 COMMUNICABLE DISEASE EXCLUSION
BP1504 0514 EXCL-ACCESS W/LTD BODILY INJ EXCEPTION
BP1701 0713 CONDOMINIUM ASSOCIATION COVERAGE
BP1702 0713 CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE
BP1724 0110 CONDOMINIUMS, CO-OPS, ASSOC- DIRECTORS AND OFFICER
BP7029 0917 BUSINESSOWNERS PROPERTY EXPANDED ENDORSEMENT
BP7034 0311 BOP LIABILITY EXPANDED ENDORSEMENT (WESCOM)
BP7040 0917 FINE ARTS COVERAGE
BP7081 1218 EQUIPMENT BREAKDOWN COVERAGE
BP7082 1218 EQUIPMENT BREAKDOWN SCHEDULE
BPW0186 0306 EXCLUSION - INTERCOMPANY PRODUCTS SUITS
BPW0201 0306 EXCLUSION ASBESTOS
BPW0203 0106 PROFESSIONAL LIABILITY EXCLUSION
ID7004 0411 ID PAGE FOR COMMERCIAL INSURANCE COVERAGE
IL0003 0908 CALCULATION OF PREMIUM
IL0017 1198 COMMON POLICY CONDITIONS
IL7002 0694 COMMON POLICY DECLARATIONS
IL7013 1206 EXCLUSION - LEAD
IL7041 1214 VALUE GUARD ENDORSEMENT

The Policy Forms Schedule represents the forms applicable to the policy at the time of
inception. The document does not reflect any changes made during the policy period.

Date Printed: 04/14/2021

AGENCY USE ONLY
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INTERLINE

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CALCULATION OF PREMIUM
This endorsement modifies insurance provided under the following:

BOILER AND MACHINERY COVERAGE PART
CAPITAL ASSETS PROGRAM (OUTPUT POLICY) COVERAGE PART
COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EMPLOYMENT - RELATED PRACTICES LIABILITY COVERAGE PART
FARM COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
MEDICAL PROFESSIONAL LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART

The following is added:

The premium shown in the Declarations was
computed based on rates in effect at the time the
policy was issued. On each renewal, continua-
tion, or anniversary of the effective date of this
policy, we will compute the premium in accord-
ance with our rates and rules then in effect.

© ISO Properties, Inc., 2007 IL 00 03 09 08



COMMON POLICY CONDITIONS

All Coverage Parts included in this policy are subject to the following conditions.

A. Cancellation

1. The first Named Insured shown in the
Declarations may cancel this policy by
mailing or delivering to us advance writ-
ten notice of cancellation.

2. We may cancel this policy by mailing or
delivering to the first Named Insured
written notice of cancellation at least:

a. 10 days before the effective date of
cancellation if we cancel for non-
payment of premium; or

b. 30 days before the effective date of
cancellation if we cancel for any
other reason.

3. We will mail or deliver our notice to the
first Named Insured's last mailing ad-
dress known to us.

4. Notice of cancellation will state the ef-
fective date of cancellation. The policy
period will end on that date.

5. If this policy is cancelled, we will send
the first Named Insured any premium re-
fund due. If we cancel, the refund will be
pro rata. If the first Named Insured can-
cels, the refund may be less than pro
rata. The cancellation will be effective
even if we have not made or offered a
refund.

6. If notice is mailed, proof of mailing will
be sufficient proof of notice.

B. Changes

This policy contains all the agreements be-
tween you and us concerning the insurance
afforded. The first Named Insured shown in
the Declarations is authorized to make
changes in the terms of this policy with our
consent. This policy's terms can be amended
or waived only by endorsement issued by us
and made a part of this policy.

C. Examination Of Your Books And Records

We may examine and audit your books and
records as they relate to this policy at any
time during the policy period and up to three
years afterward.

D. Inspections And Surveys

1. We have the right to:

a. Make inspections and surveys at any
time;

b. Give you reports on the conditions
we find; and

c. Recommend changes.

2. We are not obligated to make any in-
spections, surveys, reports or recom-
mendations and any such actions we do
undertake relate only to insurability and
the premiums to be charged. We do not
make safety inspections. We do not
undertake to perform the duty of any
person or organization to provide for the
health or safety of workers or the public.
And we do not warrant that conditions:

a. Are safe or healthful; or

b. Comply with laws, regulations,
codes or standards.

3. Paragraphs 1. and 2. of this condition
apply not only to us, but also to any rat-
ing, advisory, rate service or similar or-
ganization which makes insurance
inspections, surveys, reports or recom-
mendations.

4. Paragraph 2. of this condition does not
apply to any inspections, surveys, re-
ports or recommendations we may make
relative to certification, under state or
municipal statues, ordinances or regu-
lations, of boilers, pressure vessels or
elevators.

E. Premiums

The first Named Insured shown in the Decla-
rations:

1. Is responsible for the payment of all pre-
miums; and

2. Will be the payee for any return premi-
ums we pay.

F. Transfer Of Your Rights And Duties Under
This Policy

Your rights and duties under this policy may
not be transferred without our written consent
except in the case of death of an individual
named insured.

If you die, your rights and duties will be
transferred to your legal representative but
only while acting within the scope of duties
as your legal representative. Until your legal
representative is appointed, anyone having
proper temporary custody of your property
will have your rights and duties but only with
respect to that property.

Copyright, Insurance Services Office, Inc., 1998 IL 00 17 11 98
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                             SCHEDULE OF DESCRIBED PREMISES                    
  Loc. Bldg. Address, City & State               Construction      Occupancy           
  001  001  209 N MAIN ST                           Frame            Office            
            BRECKENRIDGE          CO 80424                                             
  002  001  209 N MAIN ST                           Frame         Habitational         
            UNIT A                                                                     
            BRECKENRIDGE          CO 80424                                             
  003  001  211 N MAIN ST                           Frame            Office            
            BRECKENRIDGE          CO 80424                                             
  004  001  211 N MAIN ST                          Joisted           Office            
            UNIT A                                 Masonry                             
            BRECKENRIDGE          CO 80424                                             
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                                   PROPERTY COVERAGES                          
  Loc. Bldg. Coverage                                                                                                                                 Limits of Insurance     
  001  001  Business Income & Extra Expense                     Actual Loss Sustained  
  001  001  Building                                                     $142,500      
  002  001  Business Income & Extra Expense                     Actual Loss Sustained  
  002  001  Building                                                     $607,000      
  003  001  Business Income & Extra Expense                     Actual Loss Sustained  
  003  001  Building                                                     $372,000      
  004  001  Business Income & Extra Expense                     Actual Loss Sustained  
  004  001  Building                                                     $356,000      
                                                                                       
                       Building Limit - Automatic Increase:   2%                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                             LIABILITY AND MEDICAL PAYMENTS                    
                                                                                         BUSINESS LIABILITY                                           Limits of Insurance     
     Each Occurrence Limit                                          $2,000,000         
     General Aggregate Limit                                        $4,000,000         
     Products/Completed Operations Aggregate Limit                  $4,000,000         
     Personal & Advertising Injury Limit(Per Person or Organization)$2,000,000 ������ 
     Medical Expenses                        Each Person                $5,000         
     Damage to Premises Rented To You Limit(Any One Premises)         $100,000         
                                                                                       
   Each paid claim for the above coverages reduces the amount of insurance we provide  
   during the applicable annual period. Please refer to Section II - Liability in the  
   Businessowners Coverage Form and any attached endorsements.                         
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                                   OPTIONAL  COVERAGES                         
  Loc. Bldg.                                                                                                                                          Limits of Insurance     
  ALL  ALL  Terrorism Insurance Coverage                                               
  ALL  ALL  Business Income (Extended)                                                 
            Extended Period of Indemnity           Number of Days       60             
  ALL  ALL  Business Income - Ordinary Payroll                                         
                                       Coverage Period                  60             
  ALL  ALL  Condominium Assoc. Directors and Officers Liability                        
            Named Association:                                                         
            BISON CROSSING ASSOCIATION INC                                             
            This insurance contains claims-made coverage. Please                       
            read and review the insurance carefully and discuss the                    
            coverage with your agent.                                                  
            Directors and Officers Liability Annual Aggregate           $2,000,000     
            Retroactive Date:  06/21/2013                                              
            This insurance does not apply to any "wrongful act"                        
            which occurred before the Retroactive Date, if any                         
            shown above.                                                               
  ALL  ALL  Electronic Data                                                $10,000     
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                   OPTIONAL  COVERAGES                         
  Loc. Bldg.                                                                                                                                          Limits of Insurance     
  ALL  ALL  Employee Dishonesty                                            $10,000     
  ALL  ALL  Forgery and Alteration                                         $10,000     
  ALL  ALL  Equipment Breakdown                                        Included        
  ALL  ALL  Interruption of Computer Operations                            $10,000     
  ALL  ALL  Personal Property Off Premises                                 $10,000     
  001  ALL  Fire Department Service Charge                                 $10,000     
  001  001  Accounts Receivable                                            $10,000     
  001  001  Business Income from Dependent Properties                       $5,000     
  001  001  Business Income and Extra Expense -                         12 Months      
               Revised Period of Indemnity                                             
  001  001  Debris Removal Additional Insurance                            $25,000     
  001  001  Fine Arts Coverage                                              $5,000     
  001  001  Money and Securities - Inside Premises                         $10,000     
  001  001  Money and Securities - Outside Premises                         $5,000     
  001  001  Exclusion of Loss due to Byproducts of production or                       
            Processing operations (Rental Properties)                                  
             Description of Rental Unit:                                               
               OFFICE CONDO                                                            
  001  001  Outdoor Property                                                           
               Any One Occurrence                                          $10,000     
               Any One Tree, Shrub or Plant                                 $1,000     
  001  001  Ordinance or Law                                                           
               Coverage 1                                              Does not Apply  
               Coverage 2 and 3 Combined                                   $25,000     
               Business Income and Extra Expense Optional Coverage:No                  
  001  001  Outdoor Signs                                                   $2,500     
  001  001  Utility Services - Direct Damage                                           
            Covered Property:                                                          
               Building                                                                
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
            Covered Property:                                                          
               Business Personal Property                                              
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
  001  001  Valuable Papers and Records                                    $10,000     
  002  ALL  Fire Department Service Charge                                 $10,000     
  002  001  Accounts Receivable                                            $10,000     
  002  001  Business Income from Dependent Properties                       $5,000     
  002  001  Business Income and Extra Expense -                         12 Months      
               Revised Period of Indemnity                                             
  002  001  Debris Removal Additional Insurance                            $25,000     
  002  001  Fine Arts Coverage                                              $5,000     
  002  001  Money and Securities - Inside Premises                         $10,000     
  002  001  Money and Securities - Outside Premises                         $5,000     
  002  001  Exclusion of Loss due to Byproducts of production or                       
            Processing operations (Rental Properties)                                  
             Description of Rental Unit:                                               
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                                                        RENEWAL                        
                                            BUSINESSOWNERS POLICY DECLARATIONS         
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
        COMPANY PROVIDING COVERAGE             WESTFIELD INSURANCE COMPANY             
                                                                                       
                                                          05-00037             000           NAMED INSURED AND MAILING ADDRESS                                                
                                                                                       
  BISON CROSSING ASSOCIATION INC            CCIG                                       
  PO BOX 691                                155 INVERNESS DR W                         
  BRECKENRIDGE CO  80424                    ENGLEWOOD CO 80112-5000                    
                                            TELEPHONE 303-799-0110                     
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                   OPTIONAL  COVERAGES                         
  Loc. Bldg.                                                                                                                                          Limits of Insurance     
               CONDO                                                                   
  002  001  Outdoor Property                                                           
               Any One Occurrence                                          $10,000     
               Any One Tree, Shrub or Plant                                 $1,000     
  002  001  Ordinance or Law                                                           
               Coverage 1                                              Does not Apply  
               Coverage 2 and 3 Combined                                   $25,000     
               Business Income and Extra Expense Optional Coverage:No                  
  002  001  Outdoor Signs                                                   $2,500     
  002  001  Utility Services - Direct Damage                                           
            Covered Property:                                                          
               Building                                                                
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
            Covered Property:                                                          
               Business Personal Property                                              
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
  002  001  Valuable Papers and Records                                    $10,000     
  003  ALL  Fire Department Service Charge                                 $10,000     
  003  001  Accounts Receivable                                            $10,000     
  003  001  Business Income from Dependent Properties                       $5,000     
  003  001  Business Income and Extra Expense -                         12 Months      
               Revised Period of Indemnity                                             
  003  001  Debris Removal Additional Insurance                            $25,000     
  003  001  Fine Arts Coverage                                              $5,000     
  003  001  Money and Securities - Inside Premises                         $10,000     
  003  001  Money and Securities - Outside Premises                         $5,000     
  003  001  Exclusion of Loss due to Byproducts of production or                       
            Processing operations (Rental Properties)                                  
             Description of Rental Unit:                                               
               OFFICE CONDO                                                            
  003  001  Outdoor Property                                                           
               Any One Occurrence                                          $10,000     
               Any One Tree, Shrub or Plant                                 $1,000     
  003  001  Ordinance or Law                                                           
               Coverage 1                                              Does not Apply  
               Coverage 2 and 3 Combined                                   $25,000     
               Business Income and Extra Expense Optional Coverage:No                  
  003  001  Outdoor Signs                                                   $2,500     
  003  001  Utility Services - Direct Damage                                           
            Covered Property:                                                          
               Building                                                                
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
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                                                        RENEWAL                        
                                            BUSINESSOWNERS POLICY DECLARATIONS         
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
        COMPANY PROVIDING COVERAGE             WESTFIELD INSURANCE COMPANY             
                                                                                       
                                                          05-00037             000           NAMED INSURED AND MAILING ADDRESS                                                
                                                                                       
  BISON CROSSING ASSOCIATION INC            CCIG                                       
  PO BOX 691                                155 INVERNESS DR W                         
  BRECKENRIDGE CO  80424                    ENGLEWOOD CO 80112-5000                    
                                            TELEPHONE 303-799-0110                     
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                   OPTIONAL  COVERAGES                         
  Loc. Bldg.                                                                                                                                          Limits of Insurance     
                                 Transmission Lines                        $10,000     
            Covered Property:                                                          
               Business Personal Property                                              
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
  003  001  Valuable Papers and Records                                    $10,000     
  004  ALL  Fire Department Service Charge                                 $10,000     
  004  001  Accounts Receivable                                            $10,000     
  004  001  Business Income from Dependent Properties                       $5,000     
  004  001  Business Income and Extra Expense -                         12 Months      
               Revised Period of Indemnity                                             
  004  001  Debris Removal Additional Insurance                            $25,000     
  004  001  Fine Arts Coverage                                              $5,000     
  004  001  Money and Securities - Inside Premises                         $10,000     
  004  001  Money and Securities - Outside Premises                         $5,000     
  004  001  Exclusion of Loss due to Byproducts of production or                       
            Processing operations (Rental Properties)                                  
             Description of Rental Unit:                                               
               OFFICE CONDO                                                            
  004  001  Outdoor Property                                                           
               Any One Occurrence                                          $10,000     
               Any One Tree, Shrub or Plant                                 $1,000     
  004  001  Ordinance or Law                                                           
               Coverage 1                                              Does not Apply  
               Coverage 2 and 3 Combined                                   $25,000     
               Business Income and Extra Expense Optional Coverage:No                  
  004  001  Outdoor Signs                                                   $2,500     
  004  001  Utility Services - Direct Damage                                           
            Covered Property:                                                          
               Building                                                                
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
            Covered Property:                                                          
               Business Personal Property                                              
               Utility Services:                                                       
                  Water Supply                                             $10,000     
                  Communication Supply - Not Including Overhead                        
                                         Transmission Lines                $10,000     
                  Power Supply - Not Including Overhead                                
                                 Transmission Lines                        $10,000     
  004  001  Valuable Papers and Records                                    $10,000     
                                                                                       
                                                                                       
                     Only the coverages listed above are afforded                      
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                                     OTHER INTERESTS                           
  Loc. Bldg.                                                                           
  ALL  ALL  Additional Insured - Managers or Lessors of Premises                       
            Automatic status when required by contract                                 
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                                                                                   71  
                                                                                       
                                                        RENEWAL                        
                                            BUSINESSOWNERS POLICY DECLARATIONS         
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        COMPANY PROVIDING COVERAGE             WESTFIELD INSURANCE COMPANY             
                                                                                       
                                                          05-00037             000           NAMED INSURED AND MAILING ADDRESS                                                
                                                                                       
  BISON CROSSING ASSOCIATION INC            CCIG                                       
  PO BOX 691                                155 INVERNESS DR W                         
  BRECKENRIDGE CO  80424                    ENGLEWOOD CO 80112-5000                    
                                            TELEPHONE 303-799-0110                     
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                     OTHER INTERESTS                           
  Loc. Bldg.                                                                           
  ALL  ALL  Additional Insured - Grantor of Franchise                                  
            Automatic status when required by contract                                 
  ALL  ALL  Additional Insured - Mortgagee, Assignee or Receiver                       
            Automatic status when required by contract                                 
  ALL  ALL  Additional Insured - Owners or Other Interest From                         
            Whom Land has been Leased                                                  
            Automatic status when required by contract                                 
  ALL  ALL  Additional Insured - State or Political Subdivisions                       
            - Permits Relating to Premises                                             
            Automatic status when required by contract                                 
  001  001  Loss Payable Clauses - Loss Payable                                        
            Loss Payee (Name & Address):                                               
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            Description of Property:                                                   
            7335442                                                                    
  001  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            FIRST BANK                                                                 
            ISAOA                                                                      
            10403 WEST COLFAX AVE                                                      
            LAKEWOOD              CO 80215                                             
            7928135                                                                    
  001  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            7335442                                                                    
  002  001  Loss Payable Clauses - Loss Payable                                        
            Loss Payee (Name & Address):                                               
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            Description of Property:                                                   
            7335442                                                                    
  002  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            FIRST BANK                                                                 
            ISAOA                                                                      
            10403 WEST COLFAX AVE                                                      
            LAKEWOOD              CO 80215                                             
            7928135                                                                    
  002  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
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        COMPANY PROVIDING COVERAGE             WESTFIELD INSURANCE COMPANY             
                                                                                       
                                                          05-00037             000           NAMED INSURED AND MAILING ADDRESS                                                
                                                                                       
  BISON CROSSING ASSOCIATION INC            CCIG                                       
  PO BOX 691                                155 INVERNESS DR W                         
  BRECKENRIDGE CO  80424                    ENGLEWOOD CO 80112-5000                    
                                            TELEPHONE 303-799-0110                     
                                                                                       
                                                                                       

  
 

  
 

  
 

  
 

  
 

06
0

64
42                     0 606 442         ³  ³                      0570000797   ³  M    

B
O
P

B
O
P

B
O
P

B
O
P

B
O
P

  
 

  
    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                     OTHER INTERESTS                           
  Loc. Bldg.                                                                           
            7335442                                                                    
  003  001  Loss Payable Clauses - Loss Payable                                        
            Loss Payee (Name & Address):                                               
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            Description of Property:                                                   
            7335442                                                                    
  003  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            FIRST BANK                                                                 
            ISAOA                                                                      
            10403 WEST COLFAX AVE                                                      
            LAKEWOOD              CO 80215                                             
            7928135                                                                    
  003  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            7335442                                                                    
  004  001  Loss Payable Clauses - Loss Payable                                        
            Loss Payee (Name & Address):                                               
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            Description of Property:                                                   
            7335442                                                                    
  004  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            FIRST BANK                                                                 
            ISAOA                                                                      
            10403 WEST COLFAX AVE                                                      
            LAKEWOOD              CO 80215                                             
            7928135                                                                    
  004  001  Mortgagee                                                                  
            Mortgagee (Name & Address):                                                
            BANK OF THE WEST                                                           
            ISAOA                                                                      
            520 MAIN AVE                                                               
            MAIL CODE - NE - TOW -11-C                                                 
            FARGO                 ND 58124                                             
            7335442                                                                    
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
PAGE   06 OF  07  ALC 2000 (01-87)         04/14/21     AGENT COPY  

PAGE   06 OF  07    ALC 2000 (01-87)                     04/14/21            AGENT COPY



AGENCY PROD.

                                                                                       
                                                                                   71  
                                                                                       
                                                        RENEWAL                        
                                            BUSINESSOWNERS POLICY DECLARATIONS         
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
        COMPANY PROVIDING COVERAGE             WESTFIELD INSURANCE COMPANY             
                                                                                       
                                                          05-00037             000           NAMED INSURED AND MAILING ADDRESS                                                
                                                                                       
  BISON CROSSING ASSOCIATION INC            CCIG                                       
  PO BOX 691                                155 INVERNESS DR W                         
  BRECKENRIDGE CO  80424                    ENGLEWOOD CO 80112-5000                    
                                            TELEPHONE 303-799-0110                     
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    Policy Number: BOP                         WIC Account Number:                                                                                                              

                         06/21/21                                                           Policy       From                      at 12:01 A.M. Standard Time at your        
                         06/21/22                                                           Period       To                        mailing address shown above.               
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       
                                                                                                                       DEDUCTIBLES                             
  Deductible is    $1,000                                                              
  Optional Coverage/Exterior Building Glass Deductible is    $500                      
  Condo Association Directors &  Officers Liability is  $2,500                         
  Employee Dishonesty Deductible is    $500                                            
  Money & Securities Deductible is    $500                                             
  Outdoor Signs Deductible is    $500                                                  
  Loc. Bldg.                                                                           
  001  001   Fine Arts Coverage Deductible    $500                                     
  002  001   Fine Arts Coverage Deductible    $500                                     
  003  001   Fine Arts Coverage Deductible    $500                                     
  004  001   Fine Arts Coverage Deductible    $500                                     
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                                                 FORMS AND ENDORSEMENTS                        
  ALC2000 01/87* BP0003  07/13  BP0181  03/15  BP0402  07/13  BP0407  07/13            
  BP0409  07/13  BP0410  07/13  BP0417  01/10  BP0446  07/13  BP0456  07/13            
  BP0493  01/06  BP0501  07/02  BP0523  01/15  BP0577  01/06  BP1405  07/13            
  BP1451  05/10  BP1486  07/13  BP1504  05/14  BP1701  07/13  BP1702  07/13            
  BP1724  01/10  BP7034  03/11  BP7040  09/17  BP7081  12/18  BP7082  12/18            
  BPW0186 03/06  BPW0201 03/06  BPW0203 01/06  IL7013  12/06  BP0483  01/10            
  BP1203  01/10  BP7029  09/17  IL7041  12/14  BP1478  07/13                           
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
                                                                                       
 ×××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××                                                                                       
  COUNTERSIGNED: Date __________                                                                                                                                              
  By _____________________________________                                             
         (authorized representative)                                                   
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BUSINESSOWNERS

BUSINESSOWNERS COVERAGE FORM
Various provisions in this policy restrict coverage.
Read the entire policy carefully to determine
rights, duties and what is and is not covered.

Throughout this Coverage Form, the words "you"
and "your" refer to the Named Insured shown in
the Declarations. The words "we", "us" and "our"
refer to the company providing this insurance.

In Section II - Liability, the word "insured" means
any person or organization qualifying as such un-
der Paragraph C. Who Is An Insured.

Other words and phrases that appear in quotation
marks have special meaning. Refer to Paragraph
H. Property Definitions in Section I - Property and
Paragraph F. Liability And Medical Expenses De-
finitions in Section II - Liability.

SECTION I - PROPERTY

A. Coverage

We will pay for direct physical loss of or
damage to Covered Property at the premises
described in the Declarations caused by or
resulting from any Covered Cause of Loss.

1. Covered Property

Covered Property includes Buildings as
described under Paragraph a. below,
Business Personal Property as described
under Paragraph b. below, or both, de-
pending on whether a Limit Of Insurance
is shown in the Declarations for that type
of property. Regardless of whether cov-
erage is shown in the Declarations for
Buildings, Business Personal Property,
or both, there is no coverage for property
described under Paragraph 2. Property
Not Covered.

a. Buildings, meaning the buildings
and structures at the premises de-
scribed in the Declarations, includ-
ing:

(1) Completed additions;

(2) Fixtures, including outdoor fix-
tures;

(3) Permanently installed:

(a) Machinery; and

(b) Equipment;

(4) Your personal property in
apartments, rooms or common
areas furnished by you as land-
lord;

(5) Personal property owned by you
that is used to maintain or ser-
vice the buildings or structures
or the premises, including:

(a) Fire extinguishing equip-
ment;

(b) Outdoor furniture;

(c) Floor coverings; and

(d) Appliances used for refrig-
erating, ventilating, cook-
ing, dishwashing or
laundering;

(6) If not covered by other insur-
ance:

(a) Additions under con-
struction, alterations and
repairs to the buildings or
structures;

(b) Materials, equipment, sup-
plies and temporary struc-
tures, on or within 100 feet
of the described premises,
used for making additions,
alterations or repairs to the
buildings or structures.

b. Business Personal Property located
in or on the buildings or structures
at the described premises or in the
open (or in a vehicle) within 100 feet
of the buildings or structures or
within 100 feet of the premises de-
scribed in the Declarations, which-
ever distance is greater, including;

(1) Property you own that is used in
your business;

(2) Property of others that is in your
care, custody or control, except
as otherwise provided in Loss
Payment Property Loss Condi-
tion Paragraph E.5.d.(3)(b);

(3) Tenant's improvements and
betterments. Improvements and
betterments are fixtures, alter-
ations, installations or additions:

(a) Made a part of the building
or structure you occupy but
do not own; and

(b) You acquired or made at
your expense but cannot
legally remove;

(4) Leased personal property which
you have a contractual respon-
sibility to insure, unless other-
wise provided for under
Paragraph 1.b.(2); and
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(5) Exterior building glass, if you
are a tenant and no Limit Of In-
surance is shown in the Decla-
rations for Building property.
The glass must be owned by
you or in your care, custody or
control.

2. Property Not Covered

Covered Property does not include:

a. Aircraft, automobiles, motortrucks
and other vehicles subject to motor
vehicle registration;

b. "Money" or "securities" except as
provided in the:

(1) Money And Securities Optional
Coverage; or

(2) Employee Dishonesty Optional
Coverage;

c. Contraband, or property in the
course of illegal transportation or
trade;

d. Land (including land on which the
property is located), water, growing
crops or lawns (other than lawns
which are part of a vegetated roof);

e. Outdoor fences, radio or television
antennas (including satellite dishes)
and their lead-in wiring, masts or
towers, signs (other than signs at-
tached to buildings), trees, shrubs
or plants (other than trees, shrubs
or plants which are part of a vege-
tated roof), all except as provided in
the:

(1) Outdoor Property Coverage Ex-
tension; or

(2) Outdoor Signs Optional Cover-
age;

f. Watercraft (including motors, equip-
ment and accessories) while afloat;

g. Accounts, bills, food stamps, other
evidences of debt, accounts receiv-
able or "valuable papers and re-
cords"; except as otherwise
provided in this policy;

h. "Computer(s)" which are perma-
nently installed or designed to be
permanently installed in any aircraft,
watercraft, motortruck or other vehi-
cle subject to motor vehicle regis-
tration. This paragraph does not
apply to "computer(s)" while held as
"stock";

i. "Electronic data", except as provided
under Additional Coverages - Elec-

tronic Data. This Paragraph i. does
not apply to your "stock" of prepack-
aged software or to "electronic data"
which is integrated in and operates
or controls the building's elevator,
lighting, heating, ventilation, air con-
ditioning or security system; or

j. Animals, unless owned by others
and boarded by you, or if owned by
you, only as "stock" while inside of
buildings.

3. Covered Causes Of Loss

Direct physical loss unless the loss is
excluded or limited under Section I -
Property.

4. Limitations

a. We will not pay for loss of or damage
to:

(1) Steam boilers, steam pipes,
steam engines or steam tur-
bines caused by or resulting
from any condition or event in-
side such equipment. But we
will pay for loss of or damage to
such equipment caused by or
resulting from an explosion of
gases or fuel within the furnace
of any fired vessel or within the
flues or passages through which
the gases of combustion pass.

(2) Hot water boilers or other water
heating equipment caused by or
resulting from any condition or
event inside such boilers or
equipment, other than an explo-
sion.

(3) Property that is missing, where
the only evidence of the loss or
damage is a shortage disclosed
on taking inventory, or other in-
stances where there is no phys-
ical evidence to show what
happened to the property. This
limitation does not apply to the
Optional Coverage for Money
and Securities.

(4) Property that has been trans-
ferred to a person or to a place
outside the described premises
on the basis of unauthorized in-
structions.

(5) The interior of any building or
structure, or to personal prop-
erty in the building or structure,
caused by or resulting from rain,
snow, sleet, ice, sand or dust,
whether driven by wind or not,
unless:
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(a) The building or structure
first sustains damage by a
Covered Cause of Loss to
its roof or walls through
which the rain, snow, sleet,
ice, sand or dust enters; or

(b) The loss or damage is
caused by or results from
thawing of snow, sleet or
ice on the building or struc-
ture.

(6) Lawns, trees, shrubs or plants
which are part of a vegetated
roof, caused by or resulting
from:

(a) Dampness or dryness of at-
mosphere or of soil sup-
porting the vegetation;

(b) Changes in or extremes of
temperature;

(c) Disease;

(d) Frost or hail; or

(e) Rain, snow, ice or sleet.

b. We will not pay for loss of or damage
to the following types of property
unless caused by the "specified
causes of loss" or building glass
breakage:

(1) Animals, and then only if they
are killed or their destruction is
made necessary.

(2) Fragile articles such as
glassware, statuary, marble,
chinaware and porcelain, if bro-
ken. This restriction does not
apply to:

(a) Glass that is part of the ex-
terior or interior of a build-
ing or structure;

(b) Containers of property held
for sale; or

(c) Photographic or scientific
instrument lenses.

c. For loss or damage by theft, the fol-
lowing types of property are covered
only up to the limits shown (unless
a higher Limit Of Insurance is shown
in the Declarations):

(1) $2,500 for furs, fur garments and
garments trimmed with fur.

(2) $2,500 for jewelry, watches,
watch movements, jewels,
pearls, precious and semipre-
cious stones, bullion, gold, sil-
ver, platinum and other precious

alloys or metals. This limit does
not apply to jewelry and
watches worth $100 or less per
item.

(3) $2,500 for patterns, dies, molds
and forms.

5. Additional Coverages

a. Debris Removal

(1) Subject to Paragraphs (2), (3)
and (4), we will pay your ex-
pense to remove debris of Cov-
ered Property and other debris
that is on the described prem-
ises, when such debris is
caused by or results from a
Covered Cause of Loss that oc-
curs during the policy period.
The expenses will be paid only
if they are reported to us in
writing within 180 days of the
date of direct physical loss or
damage.

(2) Debris Removal does not apply
to costs to:

(a) Remove debris of property
of yours that is not insured
under this policy, or prop-
erty in your possession that
is not Covered Property;

(b) Remove debris of property
owned by or leased to the
landlord of the building
where your described
premises are located, un-
less you have a contractual
responsibility to insure
such property and it is in-
sured under this policy;

(c) Remove any property that
is Property Not Covered,
including property ad-
dressed under the Outdoor
Property Coverage Exten-
sion;

(d) Remove property of others
of a type that would not be
Covered Property under
this policy;

(e) Remove deposits of mud or
earth from the grounds of
the described premises;

(f) Extract "pollutants" from
land or water; or

(g) Remove, restore or replace
polluted land or water.

(3) Subject to the exceptions in
Paragraph (4), the following
provisions apply:
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(a) The most that we will pay
for the total of direct phys-
ical loss or damage plus
debris removal expense is
the Limit of Insurance ap-
plicable to the Covered
Property that has sustained
loss or damage.

(b) Subject to Paragraph (3)(a)
above, the amount we will
pay for debris removal ex-
pense is limited to 25% of
the sum of the deductible
plus the amount that we
pay for direct physical loss
or damage to the Covered
Property that has sustained
loss or damage. However,
if no Covered Property has
sustained direct physical
loss or damage, the most
we will pay for removal of
debris of other property (if
such removal is covered
under this Additional Cov-
erage) is $5,000 at each lo-
cation.

(4) We will pay up to an additional
$25,000 for debris removal ex-
pense, for each location, in any
one occurrence of physical loss
or damage to Covered Property,
if one or both of the following
circumstances apply:

(a) The total of the actual de-
bris removal expense plus
the amount we pay for di-
rect physical loss or dam-
age exceeds the Limit of
Insurance on the Covered
Property that has sustained
loss or damage.

(b) The actual debris removal
expense exceeds 25% of
the sum of the deductible
plus the amount that we
pay for direct physical loss
or damage to the Covered
Property that has sustained
loss or damage.

Therefore, if Paragraphs (4)(a)
and/or (4)(b) apply, our total
payment for direct physical loss
or damage and debris removal
expense may reach but will
never exceed the Limit of Insur-
ance on the Covered Property
that has sustained loss or dam-
age, plus $25,000.

(5) Examples

Example #1
Limit of Insurance $ 90,000

Amount of Deductible $ 500
Amount of Loss $ 50,000
Amount of Loss Payable $ 49,500

($50,000 - $500)
Debris Removal Expense $ 10,000
Debris Removal Expense
Payable $ 10,000
($10,000 is 20% of $50,000)

The debris removal expense is less
than 25% of the sum of the loss
payable plus the deductible. The
sum of the loss payable and the
debris removal expense ($49,500 +
$10,000 = $59,500) is less than the
Limit of Insurance. Therefore, the
full amount of debris removal ex-
pense is payable in accordance
with the terms of Paragraph (3).

Example #2
Limit of Insurance $ 90,000
Amount of Deductible $ 500
Amount of Loss $ 80,000
Amount of Loss Payable $ 79,500

($80,000 - $500)
Debris Removal Expense $ 40,000
Debris Removal Expense
Payable

Basic Amount $ 10,500
Additional Amount $ 25,000

The basic amount payable for de-
bris removal expense under the
terms of Paragraph (3) is calculated
as follows: $80,000 ($79,500 + 500)
x .25 = $20,000; capped at $10,500.
The cap applies because the sum
of the loss payable ($79,500) and the
basic amount payable for debris re-
moval expense ($10,500) cannot ex-
ceed the Limit of Insurance
($90,000).

The additional amount payable for
debris removal expense is provided
in accordance with the terms of
Paragraph (4), because the debris
removal expense ($40,000) exceeds
25% of the loss payable plus the
deductible ($40,000 is 50% of
$80,000), and because the sum of
the loss payable and debris re-
moval expense ($79,500 + $40,000
= $119,500) would exceed the Limit
of Insurance ($90,000). The addi-
tional amount of covered debris re-
moval expense is $25,000, the
maximum payable under Paragraph
(4). Thus, the total payable for de-
bris removal expense in this exam-
ple is $35,500; $4,500 of the debris
removal expense is not covered.

BP 00 03 07 13
Page 4 of 56



b. Preservation Of Property

If it is necessary to move Covered
Property from the described prem-
ises to preserve it from loss or
damage by a Covered Cause of
Loss, we will pay for any direct
physical loss of or damage to that
property:

(1) While it is being moved or while
temporarily stored at another
location; and

(2) Only if the loss or damage oc-
curs within 30 days after the
property is first moved.

c. Fire Department Service Charge

When the fire department is called
to save or protect Covered Property
from a Covered Cause of Loss, we
will pay up to $2,500 for service at
each premises described in the
Declarations, unless a different limit
is shown in the Declarations. Such
limit is the most we will pay regard-
less of the number of responding fire
departments or fire units, and re-
gardless of the number or type of
services performed.

This Additional Coverage applies to
your liability for fire department ser-
vice charges:

(1) Assumed by contract or agree-
ment prior to loss; or

(2) Required by local ordinance.

d. Collapse

The coverage provided under this
Additional Coverage - Collapse ap-
plies only to an abrupt collapse as
described and limited in Paragraphs
d.(1) through d.(7).

(1) For the purpose of this Addi-
tional Coverage - Collapse, ab-
rupt collapse means an abrupt
falling down or caving in of a
building or any part of a building
with the result that the building
or part of the building cannot be
occupied for its intended pur-
pose.

(2) We will pay for direct physical
loss or damage to Covered
Property, caused by abrupt col-
lapse of a building or any part
of a building that is insured un-
der this policy or that contains
Covered Property insured under
this policy, if such collapse is
caused by one or more of the
following:

(a) Building decay that is hid-
den from view, unless the
presence of such decay is
known to an insured prior
to collapse;

(b) Insect or vermin damage
that is hidden from view,
unless the presence of such
damage is known to an in-
sured prior to collapse;

(c) Use of defective material or
methods in construction,
remodeling or renovation if
the abrupt collapse occurs
during the course of the
construction, remodeling or
renovation.

(d) Use of defective material or
methods in construction,
remodeling or renovation if
the abrupt collapse occurs
after the construction, re-
modeling or renovation is
complete, but only if the
collapse is caused in part
by:

(i) A cause of loss listed
in Paragraph (2)(a) or
(2)(b);

(ii) One or more of the
"specified causes of
loss";

(iii) Breakage of building
glass;

(iv) Weight of people or
personal property; or

(v) Weight of rain that col-
lects on a roof.

(3) This Additional Coverage - Col-
lapse does not apply to:

(a) A building or any part of a
building that is in danger of
falling down or caving in;

(b) A part of a building that is
standing, even if it has sep-
arated from another part of
the building; or

(c) A building that is standing
or any part of a building
that is standing, even if it
shows evidence of crack-
ing, bulging, sagging, bend-
ing, leaning, settling,
shrinkage or expansion.

(4) With respect to the following
property:

(a) Awnings;
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(b) Gutters and downspouts;

(c) Yard fixtures;

(d) Outdoor swimming pools;

(e) Piers, wharves and docks;

(f) Beach or diving platforms
or appurtenances;

(g) Retaining walls; and

(h) Walks, roadways and other
paved surfaces;

if an abrupt collapse is caused
by a cause of loss listed in Par-
agraphs (2)(a) through (2)(d), we
will pay for loss or damage to
that property only if such loss
or damage is a direct result of
the abrupt collapse of a building
insured under this policy and
the property is Covered Prop-
erty under this policy.

(5) If personal property abruptly
falls down or caves in and such
collapse is not the result of ab-
rupt collapse of a building, we
will pay for loss or damage to
Covered Property caused by
such collapse of personal prop-
erty only if:

(a) The collapse of personal
property was caused by a
cause of loss listed in Par-
agraphs (2)(a) through
(2)(d) of this Additional
Coverage;

(b) The personal property
which collapses is inside a
building; and

(c) The property which col-
lapses is not of a kind listed
in Paragraph (4), regardless
of whether that kind of
property is considered to be
personal property or real
property.

The coverage stated in this Par-
agraph (5) does not apply to
personal property if marring
and/or scratching is the only
damage to that personal prop-
erty caused by the collapse.

(6) This Additional Coverage - Col-
lapse does not apply to personal
property that has not abruptly
fallen down or caved in, even if
the personal property shows
evidence of cracking, bulging,
sagging, bending, leaning, settl-
ing, shrinkage or expansion.

(7) This Additional Coverage - Col-
lapse will not increase the Lim-
its of Insurance provided in this
policy.

(8) The term Covered Cause of
Loss includes the Additional
Coverage - Collapse as de-
scribed and limited in Para-
graphs d.(1) through d.(7).

e. Water Damage, Other Liquids, Pow-
der Or Molten Material Damage

If loss or damage caused by or re-
sulting from covered water or other
liquid, powder or molten material
occurs, we will also pay the cost to
tear out and replace any part of the
building or structure to repair dam-
age to the system or appliance from
which the water or other substance
escapes.

We will not pay the cost to repair any
defect that caused the loss or dam-
age, but we will pay the cost to re-
pair or replace damaged parts of fire
extinguishing equipment if the dam-
age:

(1) Results in discharge of any
substance from an automatic
fire protection system; or

(2) Is directly caused by freezing.

f. Business Income

(1) Business Income

(a) We will pay for the actual
loss of Business Income
you sustain due to the nec-
essary suspension of your
"operations" during the
"period of restoration". The
suspension must be caused
by direct physical loss of or
damage to property at the
described premises. The
loss or damage must be
caused by or result from a
Covered Cause of Loss.
With respect to loss of or
damage to personal prop-
erty in the open or personal
property in a vehicle, the
described premises include
the area within 100 feet of
such premises.

With respect to the require-
ments set forth in the pre-
ceding paragraph, if you
occupy only part of a build-
ing, your premises mean:

(i) The portion of the
building which you
rent, lease or occupy;
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(ii) The area within 100
feet of the building or
within 100 feet of the
premises described in
the Declarations,
whichever distance is
greater (with respect to
loss of or damage to
personal property in
the open or personal
property in a vehicle);
and

(iii) Any area within the
building or at the de-
scribed premises, if
that area services, or
is used to gain access
to, the portion of the
building which you
rent, lease or occupy.

(b) We will only pay for loss of
Business Income that you
sustain during the "period
of restoration" and that oc-
curs within 12 consecutive
months after the date of di-
rect physical loss or dam-
age. We will only pay for
ordinary payroll expenses
for 60 days following the
date of direct physical loss
or damage, unless a
greater number of days is
shown in the Declarations.

(c) Business Income means
the:

(i) Net Income (Net Profit
or Loss before income
taxes) that would have
been earned or in-
curred if no physical
loss or damage had
occurred, but not in-
cluding any Net Income
that would likely have
been earned as a re-
sult of an increase in
the volume of business
due to favorable busi-
ness conditions caused
by the impact of the
Covered Cause of Loss
on customers or on
other businesses; and

(ii) Continuing normal op-
erating expenses in-
curred, including
payroll.

(d) Ordinary payroll expenses:

(i) Means payroll ex-
penses for all your em-
ployees except:

i. Officers;

ii. Executives;

iii. Department Man-
agers;

iv. Employees under
contract; and

v. Additional Ex-
emptions shown in
the Declarations
as:

• Job Classi-
fications; or

• Employees.

(ii) Include:

i. Payroll;

ii. Employee benefits,
if directly related
to payroll;

iii. FICA payments
you pay;

iv. Union dues you
pay; and

v. Workers' compen-
sation premiums.

(2) Extended Business Income

(a) If the necessary suspension
of your "operations"
produces a Business In-
come loss payable under
this policy, we will pay for
the actual loss of Business
Income you incur during the
period that:

(i) Begins on the date
property except fin-
ished stock is actually
repaired, rebuilt or re-
placed and "oper-
ations" are resumed;
and

(ii) Ends on the earlier of:

i. The date you could
restore your "op-
erations", with
reasonable speed,
to the level which
would generate
the Business In-
come amount that
would have ex-
isted if no direct
physical loss or
damage had oc-
curred; or
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ii. 60 consecutive
days after the date
determined in Par-
agraph (a)(i)
above, unless a
greater number of
consecutive days
is shown in the
Declarations.

However, Extended Busi-
ness Income does not apply
to loss of Business Income
incurred as a result of un-
favorable business condi-
tions caused by the impact
of the Covered Cause of
Loss in the area where the
described premises are lo-
cated.

(b) Loss of Business Income
must be caused by direct
physical loss or damage at
the described premises
caused by or resulting from
any Covered Cause of Loss.

(3) With respect to the coverage
provided in this Additional Cov-
erage, suspension means:

(a) The partial slowdown or
complete cessation of your
business activities; or

(b) That a part or all of the de-
scribed premises is ren-
dered untenantable, if
coverage for Business In-
come applies.

(4) This Additional Coverage is not
subject to the Limits of Insur-
ance of Section I - Property.

g. Extra Expense

(1) We will pay necessary Extra Ex-
pense you incur during the "pe-
riod of restoration" that you
would not have incurred if there
had been no direct physical loss
or damage to property at the
described premises. The loss
or damage must be caused by
or result from a Covered Cause
of Loss. With respect to loss of
or damage to personal property
in the open or personal property
in a vehicle, the described
premises include the area
within 100 feet of such premises.

With respect to the require-
ments set forth in the preceding
paragraph, if you occupy only

part of a building, your premises
mean:

(a) The portion of the building
which you rent, lease or
occupy;

(b) The area within 100 feet of
the building or within 100
feet of the premises de-
scribed in the Declarations,
whichever distance is
greater (with respect to loss
of or damage to personal
property in the open or
personal property in a ve-
hicle); and

(c) Any area within the building
or at the described prem-
ises, if that area services,
or is used to gain access to,
the portion of the building
which you rent, lease or
occupy.

(2) Extra Expense means expense
incurred:

(a) To avoid or minimize the
suspension of business and
to continue "operations":

(i) At the described prem-
ises; or

(ii) At replacement prem-
ises or at temporary
locations, including re-
location expenses, and
costs to equip and op-
erate the replacement
or temporary locations.

(b) To minimize the suspension
of business if you cannot
continue "operations".

(c) To:

(i) Repair or replace any
property; or

(ii) Research, replace or
restore the lost infor-
mation on damaged
"valuable papers and
records";

to the extent it reduces the
amount of loss that other-
wise would have been pay-
able under this Additional
Coverage or Additional
Coverage f. Business In-
come.

(3) With respect to the coverage
provided in this Additional Cov-
erage, suspension means:
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(a) The partial slowdown or
complete cessation of your
business activities; or

(b) That a part or all of the de-
scribed premises is ren-
dered untenantable, if
coverage for Business In-
come applies.

(4) We will only pay for Extra Ex-
pense that occurs within 12
consecutive months after the
date of direct physical loss or
damage. This Additional Cov-
erage is not subject to the Lim-
its of Insurance of Section I -
Property.

h. Pollutant Clean-up And Removal

We will pay your expense to extract
"pollutants" from land or water at the
described premises if the discharge,
dispersal, seepage, migration, re-
lease or escape of the "pollutants"
is caused by or results from a Cov-
ered Cause of Loss that occurs dur-
ing the policy period. The expenses
will be paid only if they are reported
to us in writing within 180 days of the
date on which the Covered Cause of
Loss occurs.

This Additional Coverage does not
apply to costs to test for, monitor or
assess the existence, concentration
or effects of "pollutants". But we will
pay for testing which is performed in
the course of extracting the
"pollutants" from the land or water.

The most we will pay for each lo-
cation under this Additional Cover-
age is $10,000 for the sum of all such
expenses arising out of Covered
Causes of Loss occurring during
each separate 12-month period of
this policy.

i. Civil Authority

When a Covered Cause of Loss
causes damage to property other
than property at the described
premises, we will pay for the actual
loss of Business Income you sustain
and necessary Extra Expense
caused by action of civil authority
that prohibits access to the de-
scribed premises, provided that both
of the following apply:

(1) Access to the area immediately
surrounding the damaged prop-
erty is prohibited by civil au-
thority as a result of the
damage, and the described

premises are within that area
but are not more than one mile
from the damaged property; and

(2) The action of civil authority is
taken in response to dangerous
physical conditions resulting
from the damage or continua-
tion of the Covered Cause of
Loss that caused the damage,
or the action is taken to enable
a civil authority to have unim-
peded access to the damaged
property.

Civil Authority Coverage for Busi-
ness Income will begin 72 hours af-
ter the time of the first action of civil
authority that prohibits access to the
described premises and will apply
for a period of up to four consecutive
weeks from the date on which such
coverage began.

Civil Authority Coverage for neces-
sary Extra Expense will begin imme-
diately after the time of the first
action of civil authority that prohibits
access to the described premises
and will end:

(1) Four consecutive weeks after
the date of that action; or

(2) When your Civil Authority Cov-
erage for Business Income
ends;

whichever is later.

The definitions of Business Income
and Extra Expense contained in the
Business Income and Extra Expense
Additional Coverages also apply to
this Civil Authority Additional Cover-
age. The Civil Authority Additional
Coverage is not subject to the Limits
of Insurance of Section I - Property.

j. Money Orders And "Counterfeit
Money"

We will pay for loss resulting directly
from your having accepted in good
faith, in exchange for merchandise,
"money" or services:

(1) Money orders issued by any
post office, express company or
bank that are not paid upon
presentation; or

(2) "Counterfeit money" that is ac-
quired during the regular course
of business.

The most we will pay for any loss
under this Additional Coverage is
$1,000.
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k. Forgery Or Alteration

(1) We will pay for loss resulting
directly from forgery or alter-
ation of any check, draft,
promissory note, bill of ex-
change or similar written prom-
ise of payment in "money" that
you or your agent has issued,
or that was issued by someone
who impersonates you or your
agent.

(2) If you are sued for refusing to
pay the check, draft, promissory
note, bill of exchange or similar
written promise of payment in
"money", on the basis that it has
been forged or altered, and you
have our written consent to de-
fend against the suit, we will pay
for any reasonable legal ex-
penses that you incur in that
defense.

(3) For the purpose of this cover-
age, check includes a substitute
check as defined in the Check
Clearing for the 21st Century Act
and will be treated the same as
the original it replaced.

(4) The most we will pay for any
loss, including legal expenses,
under this Additional Coverage
is $2,500, unless a higher Limit
Of Insurance is shown in the
Declarations.

l. Increased Cost Of Construction

(1) This Additional Coverage ap-
plies only to buildings insured
on a replacement cost basis.

(2) In the event of damage by a
Covered Cause of Loss to a
building that is Covered Prop-
erty, we will pay the increased
costs incurred to comply with
the minimum standards of an
ordinance or law in the course
of repair, rebuilding or replace-
ment of damaged parts of that
property, subject to the limita-
tions stated in Paragraphs (3)
through (9) of this Additional
Coverage.

(3) The ordinance or law referred to
in Paragraph (2) of this Addi-
tional Coverage is an ordinance
or law that regulates the con-
struction or repair of buildings
or establishes zoning or land
use requirements at the de-
scribed premises and is in force
at the time of loss.

(4) Under this Additional Coverage,
we will not pay any costs due to
an ordinance or law that:

(a) You were required to com-
ply with before the loss,
even when the building was
undamaged; and

(b) You failed to comply with.

(5) Under this Additional Coverage,
we will not pay for:

(a) The enforcement of or
compliance with any ordi-
nance or law which re-
quires demolition, repair,
replacement, recon-
struction, remodeling or re-
mediation of property due
to contamination by
"pollutants" or due to the
presence, growth, prolifer-
ation, spread or any activity
of "fungi", wet rot or dry rot;
or

(b) Any costs associated with
the enforcement of or com-
pliance with an ordinance
or law which requires any
insured or others to test for,
monitor, clean up, remove,
contain, treat, detoxify or
neutralize, or in any way
respond to, or assess the
effects of "pollutants",
"fungi", wet rot or dry rot.

(6) The most we will pay under this
Additional Coverage, for each
described building insured un-
der Section I - Property, is
$10,000. If a damaged
building(s) is covered under a
blanket Limit of Insurance which
applies to more than one build-
ing or item of property, then the
most we will pay under this Ad-
ditional Coverage, for each
damaged building, is $10,000.

The amount payable under this
Additional Coverage is addi-
tional insurance.

(7) With respect to this Additional
Coverage:

(a) We will not pay for the In-
creased Cost of Con-
struction:

(i) Until the property is
actually repaired or re-
placed, at the same or
another premises; and
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(ii) Unless the repair or
replacement is made
as soon as reasonably
possible after the loss
or damage, not to ex-
ceed two years. We
may extend this period
in writing during the
two years.

(b) If the building is repaired
or replaced at the same
premises, or if you elect to
rebuild at another prem-
ises, the most we will pay
for the Increased Cost of
Construction is the in-
creased cost of con-
struction at the same
premises.

(c) If the ordinance or law re-
quires relocation to another
premises, the most we will
pay for the Increased Cost
of Construction is the in-
creased cost of con-
struction at the new
premises.

(8) This Additional Coverage is not
subject to the terms of the Ordi-
nance Or Law Exclusion, to the
extent that such exclusion would
conflict with the provisions of
this Additional Coverage.

(9) The costs addressed in the Loss
Payment Property Loss Condi-
tion in Section I - Property do
not include the increased cost
attributable to enforcement of
or compliance with an ordi-
nance or law. The amount pay-
able under this Additional
Coverage, as stated in Para-
graph (6) of this Additional Cov-
erage, is not subject to such
limitation.

m. Business Income From Dependent
Properties

(1) We will pay for the actual loss
of Business Income you sustain
due to physical loss or damage
at the premises of a dependent
property or secondary depend-
ent property caused by or re-
sulting from any Covered Cause
of Loss.

However, this Additional Cover-
age does not apply when the
only loss at the premises of a
dependent property or second-
ary dependent property is loss
or damage to "electronic data",

including destruction or cor-
ruption of "electronic data". If
the dependent property or sec-
ondary dependent property sus-
tains loss or damage to
"electronic data" and other
property, coverage under this
Additional Coverage will not
continue once the other prop-
erty is repaired, rebuilt or re-
placed.

The most we will pay under this
Additional Coverage is $5,000
unless a higher Limit Of Insur-
ance is indicated in the Decla-
rations.

(2) We will reduce the amount of
your Business Income loss,
other than Extra Expense, to the
extent you can resume "oper-
ations", in whole or in part, by
using any other available:

(a) Source of materials; or

(b) Outlet for your products.

(3) If you do not resume "oper-
ations", or do not resume "op-
erations" as quickly as possible,
we will pay based on the length
of time it would have taken to
resume "operations" as quickly
as possible.

(4) Dependent property means
property owned by others whom
you depend on to:

(a) Deliver materials or ser-
vices to you, or to others for
your account. But services
does not mean water sup-
ply services, wastewater
removal services, commu-
nication supply services or
power supply services;

(b) Accept your products or
services;

(c) Manufacture your products
for delivery to your custom-
ers under contract for sale;
or

(d) Attract customers to your
business.

The dependent property must
be located in the coverage ter-
ritory of this policy.

(5) Secondary dependent property
means an entity which is not
owned or operated by a de-
pendent property and which;
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(a) Delivers materials or ser-
vices to a dependent prop-
erty, which in turn are used
by the dependent property
in providing materials or
services to you; or

(b) Accepts materials or ser-
vices from a dependent
property, which in turn ac-
cepts your materials or
services.

A road, bridge, tunnel,
waterway, airfield, pipeline or
any other similar area or struc-
ture is not a secondary depend-
ent property.

Any property which delivers any
of the following services is not
a secondary dependent property
with respect to such services:

(i) Water supply services;

(ii) Wastewater removal
services;

(iii) Communication supply
services; or

(iv) Power supply services.

The secondary dependent prop-
erty must be located in the cov-
erage territory of this policy.

(6) The coverage period for Busi-
ness Income under this Addi-
tional Coverage:

(a) Begins 72 hours after the
time of direct physical loss
or damage caused by or
resulting from any Covered
Cause of Loss at the prem-
ises of the dependent prop-
erty or secondary
dependent property; and

(b) Ends on the date when the
property at the premises of
the dependent property or
secondary dependent prop-
erty should be repaired, re-
built or replaced with
reasonable speed and sim-
ilar quality.

(7) The Business Income coverage
period, as stated in Paragraph
(6), does not include any in-
creased period required due to
the enforcement of or compli-
ance with any ordinance or law
that:

(a) Regulates the construction,
use or repair, or requires

the tearing down of any
property; or

(b) Requires any insured or
others to test for, monitor,
clean up, remove, contain,
treat, detoxify or neutralize,
or in any way respond to,
or assess the effects of
"pollutants".

The expiration date of this policy
will not reduce the Business In-
come coverage period.

(8) The definition of Business In-
come contained in the Business
Income Additional Coverage
also applies to this Business In-
come From Dependent Proper-
ties Additional Coverage.

n. Glass Expenses

(1) We will pay for expenses in-
curred to put up temporary
plates or board up openings if
repair or replacement of dam-
aged glass is delayed.

(2) We will pay for expenses in-
curred to remove or replace ob-
structions when repairing or
replacing glass that is part of a
building. This does not include
removing or replacing window
displays.

o. Fire Extinguisher Systems Recharge
Expense

(1) We will pay:

(a) The cost of recharging or
replacing, whichever is
less, your fire extinguishers
and fire extinguishing sys-
tems (including hydrostatic
testing if needed) if they are
discharged on or within 100
feet of the described prem-
ises; and

(b) For loss or damage to Cov-
ered Property if such loss
or damage is the result of
an accidental discharge of
chemicals from a fire extin-
guisher or a fire extinguish-
ing system.

(2) No coverage will apply if the fire
extinguishing system is dis-
charged during installation or
testing.

(3) The most we will pay under this
Additional Coverage is $5,000 in
any one occurrence.
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p. Electronic Data

(1) Subject to the provisions of this
Additional Coverage, we will
pay for the cost to replace or
restore "electronic data" which
has been destroyed or cor-
rupted by a Covered Cause of
Loss. To the extent that "elec-
tronic data" is not replaced or
restored, the loss will be valued
at the cost of replacement of the
media on which the "electronic
data" was stored, with blank
media of substantially identical
type.

(2) The Covered Causes of Loss
applicable to Business Personal
Property include a computer vi-
rus, harmful code or similar in-
struction introduced into or
enacted on a computer system
(including "electronic data") or
a network to which it is con-
nected, designed to damage or
destroy any part of the system
or disrupt its normal operation.
But there is no coverage for loss
or damage caused by or result-
ing from manipulation of a com-
puter system (including
"electronic data") by any em-
ployee, including a temporary
or leased employee, or by an
entity retained by you, or for
you, to inspect, design, install,
modify, maintain, repair or re-
place that system.

(3) The most we will pay under this
Additional Coverage - Electronic
Data for all loss or damage
sustained in any one policy
year, regardless of the number
of occurrences of loss or dam-
age or the number of premises,
locations or computer systems
involved, is $10,000, unless a
higher Limit Of Insurance is
shown in the Declarations. If
loss payment on the first occur-
rence does not exhaust this
amount, then the balance is
available for subsequent loss or
damage sustained in, but not
after, that policy year. With re-
spect to an occurrence which
begins in one policy year and
continues or results in addi-
tional loss or damage in a sub-
sequent policy year(s), all loss
or damage is deemed to be
sustained in the policy year in
which the occurrence began.

(4) This Additional Coverage does
not apply to your "stock" of pre-
packaged software, or to "elec-
tronic data" which is integrated
in and operates or controls a
building's elevator, lighting,
heating, ventilation, air condi-
tioning or security system.

q. Interruption Of Computer Operations

(1) Subject to all provisions of this
Additional Coverage, you may
extend the insurance that ap-
plies to Business Income and
Extra Expense to apply to a
suspension of "operations"
caused by an interruption in
computer operations due to de-
struction or corruption of "elec-
tronic data" due to a Covered
Cause of Loss.

(2) With respect to the coverage
provided under this Additional
Coverage, the Covered Causes
of Loss are subject to the fol-
lowing:

(a) Coverage under this Addi-
tional Coverage - Inter-
ruption Of Computer
Operations is limited to the
"specified causes of loss"
and Collapse.

(b) If the Businessowners Cov-
erage Form is endorsed to
add a Covered Cause of
Loss, the additional Cov-
ered Cause of Loss does
not apply to the coverage
provided under this Addi-
tional Coverage.

(c) The Covered Causes of
Loss include a computer vi-
rus, harmful code or similar
instruction introduced into
or enacted on a computer
system (including "elec-
tronic data") or a network to
which it is connected, de-
signed to damage or de-
stroy any part of the system
or disrupt its normal opera-
tion. But there is no cover-
age for an interruption
related to manipulation of a
computer system (including
"electronic data") by any
employee, including a tem-
porary or leased employee,
or by an entity retained by
you, or for you, to inspect,
design, install, modify,
maintain, repair or replace
that system.
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(3) The most we will pay under this
Additional Coverage - Inter-
ruption Of Computer Operations
for all loss sustained and ex-
pense incurred in any one policy
year, regardless of the number
of interruptions or the number
of premises, locations or com-
puter systems involved, is
$10,000 unless a higher Limit Of
Insurance is shown in the Dec-
larations. If loss payment relat-
ing to the first interruption does
not exhaust this amount, then
the balance is available for loss
or expense sustained or in-
curred as a result of subsequent
interruptions in that policy year.
A balance remaining at the end
of a policy year does not in-
crease the amount of insurance
in the next policy year. With re-
spect to any interruption which
begins in one policy year and
continues or results in addi-
tional loss or expense in a sub-
sequent policy year(s), all loss
and expense is deemed to be
sustained or incurred in the
policy year in which the inter-
ruption began.

(4) This Additional Coverage - In-
terruption Of Computer Oper-
ations does not apply to loss
sustained or expense incurred
after the end of the "period of
restoration", even if the amount
of insurance stated in (3) above
has not been exhausted.

(5) Coverage for Business Income
does not apply when a suspen-
sion of "operations" is caused
by destruction or corruption of
"electronic data", or any loss or
damage to "electronic data",
except as provided under Para-
graphs (1) through (4) of this
Additional Coverage.

(6) Coverage for Extra Expense
does not apply when action is
taken to avoid or minimize a
suspension of "operations"
caused by destruction or cor-
ruption of "electronic data", or
any loss or damage to "elec-
tronic data", except as provided
under Paragraphs (1) through
(4) of this Additional Coverage.

(7) This Additional Coverage does
not apply when loss or damage
to "electronic data" involves
only "electronic data" which is
integrated in and operates or
controls a building's elevator,
lighting, heating, ventilation, air
conditioning or security system.

r. Limited Coverage For "Fungi", Wet
Rot Or Dry Rot

(1) The coverage described in Par-
agraphs r.(2) and r.(6) only ap-
plies when the "fungi", wet rot
or dry rot is the result of a
"specified cause of loss" other
than fire or lightning that occurs
during the policy period and
only if all reasonable means
were used to save and preserve
the property from further dam-
age at the time of and after that
occurrence.

This Additional Coverage does
not apply to lawns, trees, shrubs
or plants which are part of a
vegetated roof.

(2) We will pay for loss or damage
by "fungi", wet rot or dry rot.
As used in this Limited Cover-
age, the term loss or damage
means:

(a) Direct physical loss or
damage to Covered Prop-
erty caused by "fungi", wet
rot or dry rot, including the
cost of removal of the
"fungi", wet rot or dry rot;

(b) The cost to tear out and re-
place any part of the build-
ing or other property as
needed to gain access to
the "fungi", wet rot or dry
rot; and

(c) The cost of testing per-
formed after removal, re-
pair, replacement or
restoration of the damaged
property is completed, pro-
vided there is a reason to
believe that "fungi", wet rot
or dry rot is present.

(3) The coverage described under
this Limited Coverage is limited
to $15,000. Regardless of the
number of claims, this limit is
the most we will pay for the total
of all loss or damage arising out
of all occurrences of "specified
causes of loss" (other than fire
or lightning) which take place in
a 12-month period (starting with
the beginning of the present an-
nual policy period). With re-
spect to a particular occurrence
of loss which results in "fungi",
wet rot or dry rot, we will not
pay more than the total of
$15,000 even if the "fungi", wet
rot or dry rot continues to be
present or active, or recurs, in
a later policy period.
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(4) The coverage provided under
this Limited Coverage does not
increase the applicable Limit of
Insurance on any Covered
Property. If a particular occur-
rence results in loss or damage
by "fungi", wet rot or dry rot, and
other loss or damage, we will
not pay more, for the total of all
loss or damage, than the appli-
cable Limit of Insurance on the
affected Covered Property.

If there is covered loss or dam-
age to Covered Property, not
caused by "fungi", wet rot or dry
rot, loss payment will not be
limited by the terms of this Lim-
ited Coverage, except to the ex-
tent that "fungi", wet rot or dry
rot causes an increase in the
loss. Any such increase in the
loss will be subject to the terms
of this Limited Coverage.

(5) The terms of this Limited Cov-
erage do not increase or reduce
the coverage provided under
the Water Damage, Other Liq-
uids, Powder Or Molten Material
Damage or Collapse Additional
Coverages.

(6) The following applies only if
Business Income and/or Extra
Expense Coverage applies to
the described premises and
only if the suspension of "oper-
ations" satisfies all the terms
and conditions of the applicable
Business Income and/or Extra
Expense Additional Coverage:

(a) If the loss which resulted in
"fungi", wet rot or dry rot
does not in itself necessi-
tate a suspension of "oper-
ations", but such
suspension is necessary
due to loss or damage to
property caused by "fungi",
wet rot or dry rot, then our
payment under the Busi-
ness Income and/or Extra
Expense Additional Cover-
ages is limited to the
amount of loss and/or ex-
pense sustained in a period
of not more than 30 days.
The days need not be con-
secutive.

(b) If a covered suspension of
"operations" was caused by
loss or damage other than
"fungi", wet rot or dry rot,
but remediation of "fungi",
wet rot or dry rot prolongs

the "period of restoration",
we will pay for loss and/or
expense sustained during
the delay (regardless of
when such a delay occurs
during the "period of resto-
ration"), but such coverage
is limited to 30 days. The
days need not be consec-
utive.

6. Coverage Extensions

In addition to the Limits of Insurance of
Section I - Property, you may extend the
insurance provided by this policy as pro-
vided below.

Except as otherwise provided, the fol-
lowing extensions apply to property lo-
cated in or on the building described in
the Declarations or in the open (or in a
vehicle) within 100 feet of the described
premises:

a. Newly Acquired Or Constructed
Property

(1) Buildings

If this policy covers Buildings,
you may extend that insurance
to apply to:

(a) Your new buildings while
being built on the described
premises; and

(b) Buildings you acquire at
premises other than the
one described, intended for:

(i) Similar use as the
building described in
the Declarations; or

(ii) Use as a warehouse.

The most we will pay for loss or
damage under this Extension is
$250,000 at each building.

(2) Business Personal Property

If this policy covers Business
Personal Property, you may ex-
tend that insurance to apply to:

(a) Business Personal Prop-
erty, including such prop-
erty that you newly acquire,
at any location you acquire;
or

(b) Business Personal Prop-
erty, including such prop-
erty that you newly acquire,
located at your newly con-
structed or acquired
buildings at the location
described in the Declara-
tions.
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This Extension does not apply to
personal property that you tem-
porarily acquire in the course of
installing or performing work on
such property or your wholesale
activities.

The most we will pay for loss or
damage under this Extension is
$100,000 at each building.

(3) Period Of Coverage

With respect to insurance pro-
vided under this Coverage Ex-
tension for Newly Acquired Or
Constructed Property, coverage
will end when any of the follow-
ing first occurs:

(a) This policy expires;

(b) 30 days expire after you
acquire the property or be-
gin construction of that part
of the building that would
qualify as Covered Prop-
erty; or

(c) You report values to us.

We will charge you additional
premium for values reported
from the date you acquire the
property or begin construction
of that part of the building that
would qualify as Covered Prop-
erty.

b. Personal Property Off-premises

You may extend the insurance pro-
vided by this policy to apply to your
Covered Property, other than
"money" and "securities", "valuable
papers and records" or accounts
receivable, while it is in the course
of transit or at a premises you do not
own, lease or operate. The most we
will pay for loss or damage under
this Extension is $10,000.

c. Outdoor Property

You may extend the insurance pro-
vided by this policy to apply to your
outdoor fences, radio and television
antennas (including satellite dishes),
signs (other than signs attached to
buildings), trees, shrubs and plants
(other than trees. shrubs or plants
which are part of a vegetated roof),
including debris removal expense.
Loss or damage must be caused by
or result from any of the following
causes of loss:

(1) Fire;

(2) Lightning;

(3) Explosion;

(4) Riot or Civil Commotion; or

(5) Aircraft.

The most we will pay for loss or
damage under this Extension is
$2,500, unless a higher Limit Of In-
surance for Outdoor Property is
shown in the Declarations, but not
more than $1,000 for any one tree,
shrub or plant.

Subject to all aforementioned terms
and limitations of coverage, this
Coverage Extension includes the ex-
pense of removing from the de-
scribed premises the debris of trees,
shrubs and plants which are the
property of others, except in the sit-
uation in which you are a tenant and
such property is owned by the land-
lord of the described premises.

d. Personal Effects

You may extend the insurance that
applies to Business Personal Prop-
erty to apply to personal effects
owned by you, your officers, your
partners or "members", your "man-
agers" or your employees, including
temporary or leased employees.
This extension does not apply to:

(1) Tools or equipment used in your
business; or

(2) Loss or damage by theft.

The most we will pay for loss or
damage under this Extension is
$2,500 at each described premises.

e. Valuable Papers And Records

(1) You may extend the insurance
that applies to Business Per-
sonal Property to apply to direct
physical loss or damage to
"valuable papers and records"
that you own, or that are in your
care, custody or control, caused
by or resulting from a Covered
Cause of Loss. This Coverage
Extension includes the cost to
research, replace or restore the
lost information on "valuable
papers and records" for which
duplicates do not exist.

(2) This Coverage Extension does
not apply to:

(a) Property held as samples
or for delivery after sale;
and

(b) Property in storage away
from the premises shown in
the Declarations.
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(3) The most we will pay under this
Coverage Extension for loss or
damage to "valuable papers and
records" in any one occurrence
at the described premises is
$10,000, unless a higher Limit
Of Insurance for "valuable pa-
pers and records" is shown in
the Declarations.

For "valuable papers and re-
cords" not at the described
premises, the most we will pay
is $5,000.

(4) Loss or damage to "valuable
papers and records" will be val-
ued at the cost of restoration or
replacement of the lost or dam-
aged information. To the extent
that the contents of the "valu-
able papers and records" are
not restored, the "valuable pa-
pers and records" will be valued
at the cost of replacement with
blank materials of substantially
identical type.

(5) Paragraph B. Exclusions in Sec-
tion I - Property does not apply
to this Coverage Extension ex-
cept for:

(a) Paragraph B.1.c., Govern-
mental Action;

(b) Paragraph B.1.d., Nuclear
Hazard;

(c) Paragraph B.1.f., War And
Military Action;

(d) Paragraph B.2.f., Dishon-
esty;

(e) Paragraph B.2.g., False
Pretense;

(f) Paragraph B.2.m.(2), Errors
Or Omissions; and

(g) Paragraph B.3.

f. Accounts Receivable

(1) You may extend the insurance
that applies to Business Per-
sonal Property to apply to ac-
counts receivable. We will pay:

(a) All amounts due from your
customers that you are un-
able to collect;

(b) Interest charges on any
loan required to offset
amounts you are unable to
collect pending our pay-
ment of these amounts;

(c) Collection expenses in ex-
cess of your normal col-

lection expenses that are
made necessary by loss or
damage; and

(d) Other reasonable expenses
that you incur to reestablish
your records of accounts
receivable;

that result from direct physical
loss or damage by any Covered
Cause of Loss to your records
of accounts receivable.

(2) The most we will pay under this
Coverage Extension for loss or
damage in any one occurrence
at the described premises is
$10,000, unless a higher Limit of
Insurance for accounts receiv-
able is shown in the Declara-
tions.

For accounts receivable not at
the described premises, the
most we will pay is $5,000.

(3) Paragraph B. Exclusions in Sec-
tion I - Property does not apply
to this Coverage Extension ex-
cept for:

(a) Paragraph B.1.c., Govern-
mental Action;

(b) Paragraph B.1.d., Nuclear
Hazard;

(c) Paragraph B.1.f., War And
Military Action;

(d) Paragraph B.2.f., Dishon-
esty;

(e) Paragraph B.2.g., False
Pretense;

(f) Paragraph B.3.; and

(g) Paragraph B.6., Accounts
Receivable Exclusion.

g. Business Personal Property Tempo-
rarily In Portable Storage Units

(1) You may extend the insurance
that applies to Business Per-
sonal Property to apply to such
property while temporarily
stored in a portable storage unit
(including a detached trailer) lo-
cated within 100 feet of the
buildings or structures de-
scribed in the Declarations or
within 100 feet of the described
premises, whichever distance is
greater.

(2) The limitation under Paragraph
A.4.a.(5) also applies to property
in a portable storage unit.
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(3) Coverage under this Extension:

(a) Will end 90 days after the
Business Personal Property
has been placed in the
storage unit;

(b) Does not apply if the stor-
age unit itself has been in
use at the described prem-
ises for more than 90 con-
secutive days, even if the
Business Personal Property
has been stored there for
90 or fewer days as of the
time of loss or damage.

(4) Under this Extension, the most
we will pay for the total of all
loss or damage to Business
Personal Property is $10,000
(unless a higher limit is indi-
cated in the Declarations for
such Extension) regardless of
the number of storage units.

(5) This Extension does not apply to
loss or damage otherwise cov-
ered under this Coverage Form
or any endorsement to this
Coverage Form, and does not
apply to loss or damage to the
storage unit itself.

B. Exclusions

1. We will not pay for loss or damage
caused directly or indirectly by any of the
following. Such loss or damage is ex-
cluded regardless of any other cause or
event that contributes concurrently or in
any sequence to the loss. These exclu-
sions apply whether or not the loss event
results in widespread damage or affects
a substantial area.

a. Ordinance Or Law

(1) The enforcement of or compli-
ance with any ordinance or law:

(a) Regulating the construction,
use or repair of any prop-
erty; or

(b) Requiring the tearing down
of any property, including
the cost of removing its de-
bris.

(2) This exclusion, Ordinance Or
Law, applies whether the loss
results from:

(a) An ordinance or law that is
enforced even if the prop-
erty has not been damaged;
or

(b) The increased costs in-
curred to comply with an
ordinance or law in the
course of construction, re-
pair, renovation, remodel-
ing or demolition of
property or removal of its
debris, following a physical
loss to that property.

b. Earth Movement

(1) Earthquake, including tremors
and aftershocks and any earth
sinking, rising or shifting related
to such event;

(2) Landslide, including any earth
sinking, rising or shifting related
to such event;

(3) Mine Subsidence, meaning
subsidence of a man-made
mine, whether or not mining ac-
tivity has ceased;

(4) Earth sinking (other than
sinkhole collapse), rising or
shifting including soil conditions
which cause settling, cracking
or other disarrangement of
foundations or other parts of
realty. Soil conditions include
contraction, expansion, freez-
ing, thawing, erosion, improp-
erly compacted soil and the
action of water under the
ground surface.

But if Earth Movement, as described
in Paragraphs (1) through (4) above,
results in fire or explosion, we will
pay for the loss or damage caused
by that fire or explosion.

(5) Volcanic eruption, explosion or
effusion. But if volcanic
eruption, explosion or effusion
results in fire, building glass
breakage or volcanic action, we
will pay for the loss or damage
caused by that fire, building
glass breakage or volcanic
action.

Volcanic action means direct
loss or damage resulting from
the eruption of a volcano when
the loss or damage is caused
by:

(a) Airborne volcanic blast or
airborne shock waves;

(b) Ash, dust or particulate
matter; or

(c) Lava flow.
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With respect to coverage for
volcanic action as set forth in
5(a), (5)(b) and 5(c), all volcanic
eruptions that occur within any
168-hour period will constitute a
single occurrence.

Volcanic action does not include
the cost to remove ash, dust or
particulate matter that does not
cause direct physical loss of or
damage to Covered Property.

This exclusion applies regardless of
whether any of the above, in Para-
graphs (1) through (5), is caused by
an act of nature or is otherwise
caused.

c. Governmental Action

Seizure or destruction of property by
order of governmental authority.

But we will pay for loss or damage
caused by or resulting from acts of
destruction ordered by govern-
mental authority and taken at the
time of a fire to prevent its spread,
if the fire would be covered under
this policy.

d. Nuclear Hazard

Nuclear reaction or radiation, or ra-
dioactive contamination, however
caused.

But if nuclear reaction or radiation,
or radioactive contamination, results
in fire, we will pay for the loss or
damage caused by that fire.

e. Utility Services

The failure of power, communi-
cation, water or other utility service
supplied to the described premises,
however caused, if the failure:

(1) Originates away from the de-
scribed premises; or

(2) Originates at the described
premises, but only if such failure
involves equipment used to
supply the utility service to the
described premises from a
source away from the described
premises.

Failure of any utility service includes
lack of sufficient capacity and re-
duction in supply.

Loss or damage caused by a surge
of power is also excluded, if the
surge would not have occurred but
for an event causing a failure of
power.

But if the failure or surge of power,
or the failure of communication, wa-

ter or other utility service, results in
a Covered Cause of Loss, we will
pay for the loss or damage caused
by that Covered Cause of Loss.

Communication services include but
are not limited to service relating to
Internet access or access to any
electronic, cellular or satellite net-
work.

This exclusion does not apply to loss
or damage to "computer(s)" and
"electronic data".

f. War And Military Action

(1) War, including undeclared or
civil war;

(2) Warlike action by a military
force, including action in
hindering or defending against
an actual or expected attack, by
any government, sovereign or
other authority using military
personnel or other agents; or

(3) Insurrection, rebellion, revo-
lution, usurped power, or action
taken by governmental authority
in hindering or defending
against any of these.

g. Water

(1) Flood, surface water, waves (in-
cluding tidal wave and tsunami),
tides, tidal water, overflow of
any body of water, or spray from
any of these , all whether or not
driven by wind (including storm
surge);

(2) Mudslide or mudflow;

(3) Water that backs up or over-
flows or is otherwise discharged
from a sewer, drain, sump,
sump pump or related equip-
ment;

(4) Water under the ground surface
pressing on, or flowing or
seeping through:

(a) Foundations, walls, floors
or paved surfaces;

(b) Basements, whether paved
or not; or

(c) Doors, windows or other
openings; or

(5) Waterborne material carried or
otherwise moved by any of the
water referred to in Paragraph
(1), (3) or (4), or material carried
or otherwise moved by
mudslide or mudflow.
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This exclusion applies regardless of
whether any of the above, in Para-
graphs (1) through (5), is caused by
an act of nature or is otherwise
caused. An example of a situation
to which this exclusion applies is the
situation where a dam, levee,
seawall or other boundary or con-
tainment system fails in whole or in
part, for any reason, to contain the
water.

But if any of the above, in Para-
graphs (1) through (5), results in fire,
explosion or sprinkler leakage, we
will pay for the loss or damage
caused by that fire, explosion or
sprinkler leakage.

h. Certain Computer-related Losses

(1) The failure, malfunction or inad-
equacy of:

(a) Any of the following,
whether belonging to any
insured or to others:

(i) "Computer" hardware,
including micro-
processors or other
electronic data proc-
essing equipment as
may be described
elsewhere in this pol-
icy;

(ii) "Computer" application
software or other
"electronic data" as
may be described
elsewhere in this pol-
icy;

(iii) "Computer" operating
systems and related
software;

(iv) "Computer" networks;

(v) Microprocessors
("computer" chips) not
part of any "computer"
system; or

(vi) Any other computer-
ized or electronic
equipment or compo-
nents; or

(b) Any other products, and
any services, data or func-
tions that directly or indi-
rectly use or rely upon, in
any manner, any of the
items listed in Paragraph
(a) above;

due to the inability to correctly
recognize, distinguish, interpret
or accept one or more dates or

times. An example is the ina-
bility of computer software to
recognize the year 2000.

(2) Any advice, consultation, de-
sign, evaluation, inspection, in-
stallation, maintenance, repair,
replacement or supervision pro-
vided or done by you or for you
to determine, rectify or test for,
any potential or actual problems
described in Paragraph (1)
above.

However, if excluded loss or dam-
age, as described in Paragraph (1)
above, results in a "specified cause
of loss" under Section I - Property,
we will pay only for the loss or dam-
age caused by such "specified cause
of loss".

We will not pay for repair, replace-
ment or modification of any items in
Paragraph (1)(a) or (1)(b) to correct
any deficiencies or change any fea-
tures.

i. "Fungi", Wet Rot Or Dry Rot

Presence, growth, proliferation,
spread or any activity of "fungi", wet
rot or dry rot.

But if "fungi", wet rot or dry rot re-
sults in a "specified cause of loss",
we will pay for the loss or damage
caused by that "specified cause of
loss".

This exclusion does not apply:

(1) When "fungi", wet rot or dry rot
results from fire or lightning; or

(2) To the extent that coverage is
provided in the Limited Cover-
age For "Fungi", Wet Rot Or Dry
Rot Additional Coverage, with
respect to loss or damage by a
cause of loss other than fire or
lightning.

j. Virus Or Bacteria

(1) Any virus, bacterium or other
microorganism that induces or
is capable of inducing physical
distress, illness or disease.

(2) However, the exclusion in Para-
graph (1) does not apply to loss
or damage caused by or result-
ing from "fungi", wet rot or dry
rot. Such loss or damage is
addressed in Exclusion i.

(3) With respect to any loss or
damage subject to the exclusion
in Paragraph (1), such exclusion
supersedes any exclusion relat-
ing to "pollutants".
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2. We will not pay for loss or damage
caused by or resulting from any of the
following:

a. Electrical Apparatus

Artificially generated electrical,
magnetic or electromagnetic energy
that damages, disturbs, disrupts or
otherwise interferes with any:

(1) Electrical or electronic wire, de-
vice, appliance, system or net-
work; or

(2) Device, appliance, system or
network utilizing cellular or sat-
ellite technology.

For the purpose of this exclusion,
electrical, magnetic or electromag-
netic energy includes but is not lim-
ited to:

(1) Electrical current, including arc-
ing;

(2) Electrical charge produced or
conducted by a magnetic or
electromagnetic field;

(3) Pulse of electromagnetic en-
ergy; or

(4) Electromagnetic waves or
microwaves.

But if fire results, we will pay for the
loss or damage caused by fire.

We will pay for loss or damage to
"computer(s)" due to artificially gen-
erated electrical, magnetic or
electromagnetic energy if such loss
or damage is caused by or results
from:

(1) An occurrence that took place
within 100 feet of the described
premises; or

(2) Interruption of electric power
supply, power surge, blackout
or brownout if the cause of such
occurrence took place within
100 feet of the described prem-
ises.

b. Consequential Losses

Delay, loss of use or loss of market.

c. Smoke, Vapor, Gas

Smoke, vapor or gas from agricul-
tural smudging or industrial oper-
ations.

d. Steam Apparatus

Explosion of steam boilers, steam
pipes, steam engines or steam tur-

bines owned or leased by you, or
operated under your control. But if
explosion of steam boilers, steam
pipes, steam engines or steam tur-
bines results in fire or combustion
explosion, we will pay for the loss
or damage caused by that fire or
combustion explosion. We will also
pay for loss or damage caused by
or resulting from the explosion of
gases or fuel within the furnace of
any fired vessel or within the flues
or passages through which the
gases of combustion pass.

e. Frozen Plumbing

Water, other liquids, powder or
molten material that leaks or flows
from plumbing, heating, air condi-
tioning or other equipment (except
fire protective systems) caused by
or resulting from freezing, unless:

(1) You do your best to maintain
heat in the building or structure;
or

(2) You drain the equipment and
shut off the supply if the heat is
not maintained.

f. Dishonesty

Dishonest or criminal acts (including
theft) by you, anyone else with an
interest in the property, or any of
your or their partners, "members",
officers, "managers", employees (in-
cluding temporary or leased em-
ployees), directors, trustees or
authorized representatives, whether
acting alone or in collusion with
each other or with any other party;
or theft by any person to whom you
entrust the property for any purpose,
whether acting alone or in collusion
with any other party.

This exclusion:

(1) Applies whether or not an act
occurs during your normal
hours of operation;

(2) Does not apply to acts of de-
struction by your employees
(including temporary or leased
employees) or authorized rep-
resentatives; but theft by your
employees (including temporary
or leased employees) or au-
thorized representatives is not
covered.

With respect to accounts receivable
and "valuable papers and records",
this exclusion does not apply to car-
riers for hire.
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This exclusion does not apply to
coverage that is provided under the
Employee Dishonesty Optional Cov-
erage.

g. False Pretense

Voluntary parting with any property
by you or anyone else to whom you
have entrusted the property if in-
duced to do so by any fraudulent
scheme, trick, device or false pre-
tense.

h. Exposed Property

Rain, snow, ice or sleet to personal
property in the open.

i. Collapse

(1) Collapse, including any of the
following conditions of property
or any part of the property:

(a) An abrupt falling down or
caving in;

(b) Loss of structural integrity,
including separation of
parts of the property or
property in danger of falling
down or caving in; or

(c) Any cracking, bulging,
sagging, bending, leaning,
settling, shrinkage or ex-
pansion as such condition
relates to Paragraph i.(1)(a)
or i.(1)(b).

But if collapse results in a Covered
Cause of Loss at the described
premises, we will pay for the loss or
damage caused by that Covered
Cause of Loss.

(2) This Exclusion i. does not apply:

(a) To the extent that coverage
is provided under the Addi-
tional Coverage - Collapse;
or

(b) To collapse caused by one
or more of the following:

(i) The "specified causes
of loss";

(ii) Breakage of building
glass;

(iii) Weight of rain that col-
lects on a roof; or

(iv) Weight of people or
personal property.

j. Pollution

We will not pay for loss or damage
caused by or resulting from the dis-
charge, dispersal, seepage, mi-
gration, release or escape of
"pollutants" unless the discharge,
dispersal, seepage, migration, re-
lease or escape is itself caused by
any of the "specified causes of loss".
But if the discharge, dispersal,
seepage, migration, release or es-
cape of "pollutants" results in a
"specified cause of loss", we will pay
for the loss or damage caused by
that "specified cause of loss".

k. Neglect

Neglect of an insured to use all rea-
sonable means to save and preserve
property from further damage at and
after the time of loss.

l. Other Types of Loss

(1) Wear and tear;

(2) Rust or other corrosion, decay,
deterioration, hidden or latent
defect or any quality in property
that causes it to damage or de-
stroy itself;

(3) Smog;

(4) Settling, cracking, shrinking or
expansion;

(5) Nesting or infestation, or dis-
charge or release of waste pro-
ducts or secretions, by insects,
birds, rodents or other animals;

(6) Mechanical breakdown, includ-
ing rupture or bursting caused
by centrifugal force.

This exclusion does not apply
with respect to the breakdown
of "computer(s)";

(7) The following causes of loss to
personal property:

(a) Dampness or dryness of at-
mosphere;

(b) Changes in or extremes of
temperature; or

(c) Marring or scratching.

But if an excluded cause of loss that
is listed in Paragraphs (1) through
(7) above results in a "specified
cause of loss" or building glass
breakage, we will pay for the loss or
damage caused by that "specified
cause of loss" or building glass
breakage.
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m. Errors Or Omissions

Errors or omissions in:

(1) Programming, processing or
storing data, as described under
"electronic data" or in any
"computer" operations; or

(2) Processing or copying "valuable
papers and records".

However, we will pay for direct
physical loss or damage caused by
resulting fire or explosion if these
causes of loss would be covered by
this Coverage Form.

n. Installation, Testing, Repair

Errors or deficiency in design, in-
stallation, testing, maintenance,
modification or repair of your "com-
puter" system including "electronic
data".

However, we will pay for direct
physical loss or damage caused by
resulting fire or explosion if these
causes of loss would be covered by
this Coverage Form.

o. Electrical Disturbance

Electrical or magnetic injury, dis-
turbance or erasure of "electronic
data", except as provided for under
the Additional Coverages of Section
I - Property.

However, we will pay for direct loss
or damage caused by lightning.

p. Continuous Or Repeated Seepage
Or Leakage Of Water

Continuous or repeated seepage or
leakage of water, or the presence or
condensation of humidity, moisture
or vapor, that occurs over a period
of 14 days or more.

3. We will not pay for loss or damage
caused by or resulting from any of the
following Paragraphs a. through c. But
if an excluded cause of loss that is listed
in Paragraphs a. through c. results in a
Covered Cause of Loss, we will pay for
the loss or damage caused by that Cov-
ered Cause of Loss.

a. Weather Conditions

Weather conditions. But this exclu-
sion only applies if weather condi-
tions contribute in any way with a
cause or event excluded in Para-
graph B.1. above to produce the loss
or damage.

b. Acts Or Decisions

Acts or decisions, including the fail-
ure to act or decide, of any person,
group, organization or governmental
body.

c. Negligent Work

Faulty, inadequate or defective:

(1) Planning, zoning, development,
surveying, siting;

(2) Design, specifications, work-
manship, repair, construction,
renovation, remodeling, grad-
ing, compaction;

(3) Materials used in repair, con-
struction, renovation or remod-
eling; or

(4) Maintenance;

of part or all of any property on or
off the described premises.

4. Additional Exclusion

The following applies only to the property
specified in this Additional Exclusion:

Loss Or Damage to Products

We will not pay for loss or damage to any
merchandise, goods or other product
caused by or resulting from error or
omission by any person or entity (includ-
ing those having possession under an
arrangement where work or a portion of
the work is outsourced) in any stage of
the development, production or use of
the product, including planning, testing,
processing, packaging, installation,
maintenance or repair. This exclusion
applies to any effect that compromises
the form, substance or quality of the
product. But if such error or omission
results in a Covered Cause of Loss, we
will pay for the loss or damage caused
by that Covered Cause of Loss.

5. Business Income And Extra Expense Ex-
clusions

a. We will not pay for:

(1) Any Extra Expense, or increase
of Business Income loss,
caused by or resulting from:

(a) Delay in rebuilding, repair-
ing or replacing the prop-
erty or resuming
"operations", due to inter-
ference at the location of
the rebuilding, repair or re-
placement by strikers or
other persons; or
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(b) Suspension, lapse or can-
cellation of any license,
lease or contract. But if the
suspension, lapse or can-
cellation is directly caused
by the suspension of "oper-
ations", we will cover such
loss that affects your Busi-
ness Income during the
"period of restoration" and
any extension of the "period
of restoration" in accord-
ance with the terms of the
Extended Business Income
Additional Coverage.

(2) Any other consequential loss.

b. With respect to this exclusion, sus-
pension means:

(1) The partial slowdown or com-
plete cessation of your business
activities; and

(2) That a part or all of the de-
scribed premises is rendered
untenantable, if coverage for
Business Income applies.

6. Accounts Receivable Exclusion

The following additional exclusion ap-
plies to the Accounts Receivable Cover-
age Extension:

We will not pay for:

a. Loss or damage caused by or re-
sulting from alteration, falsification,
concealment or destruction of re-
cords of accounts receivable done to
conceal the wrongful giving, taking
or withholding of "money", "securi-
ties" or other property.

This exclusion applies only to the
extent of the wrongful giving, taking
or withholding.

b. Loss or damage caused by or re-
sulting from bookkeeping, account-
ing or billing errors or omissions.

c. Any loss or damage that requires
any audit of records or any inventory
computation to prove its factual ex-
istence.

C. Limits Of Insurance

1. The most we will pay for loss or damage
in any one occurrence is the applicable
Limits Of Insurance of Section I - Prop-
erty shown in the Declarations.

2. The most we will pay for loss of or dam-
age to outdoor signs attached to
buildings is $1,000 per sign in any one
occurrence.

3. The amounts of insurance applicable to
the Coverage Extensions and the follow-

ing Additional Coverages apply in ac-
cordance with the terms of such
coverages and are in addition to the
Limits of Insurance of Section I. - Prop-
erty.

a. Fire Department Service Charge;

b. Pollutant Clean-up And Removal;

c. Increased Cost Of Construction;

d. Business Income From Dependent
Properties;

e. Electronic Data; and

f. Interruption Of Computer Oper-
ations.

4. Building Limit - Automatic Increase

a. In accordance with Paragraph C.4.b.,
the Limit of Insurance for Buildings
will automatically increase by 8%,
unless a different percentage of an-
nual increase is shown in the Decla-
rations.

b. The amount of increase is calculated
as follows:

(1) Multiply the Building limit that
applied on the most recent of
the policy inception date, the
policy anniversary date or any
other policy change amending
the Building limit by;

(a) The percentage of annual
increase shown in the Dec-
larations, expressed as a
decimal (example: 7% is
.07); or

(b) .08 if no percentage of an-
nual increase is shown in
the Declarations; and

(2) Multiply the number calculated
in accordance with b.(1) by the
number of days since the be-
ginning of the current policy
year, or the effective date of the
most recent policy change
amending the Building limit, di-
vided by 365.

Example

If:

The applicable Building limit is
$100,000. The annual percent-
age increase is 8%. The num-
ber of days since the beginning
of the policy year (or last policy
change) is 146.

The amount of increase is

$100,000 x .08 x 146 -: 365 =
$3,200.
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5. Business Personal Property Limit - Sea-
sonal Increase

a. Subject to Paragraph 5.b., the Limit
of Insurance for Business Personal
Property is automatically increased
by:

(1) The Business Personal Property
- Seasonal Increase percentage
shown in the Declarations; or

(2) 25% if no Business Personal
Property - Seasonal Increase
percentage is shown in the
Declarations;

to provide for seasonal variances.

b. The increase described in Para-
graph 5.a. will apply only if the Limit
Of Insurance shown for Business
Personal Property in the Declara-
tions is at least 100% of your aver-
age monthly values during the lesser
of:

(1) The 12 months immediately
preceding the date the loss or
damage occurs; or

(2) The period of time you have
been in business as of the date
the loss or damage occurs.

D. Deductibles

1. We will not pay for loss or damage in any
one occurrence until the amount of loss
or damage exceeds the Deductible
shown in the Declarations. We will then
pay the amount of loss or damage in ex-
cess of the Deductible up to the applica-
ble Limit of Insurance of Section I -
Property.

2. Regardless of the amount of the Deduct-
ible, the most we will deduct from any
loss or damage under all of the following
Optional Coverages in any one occur-
rence is the Optional Coverage Deduct-
ible shown in the Declarations:

a. Money and Securities;

b. Employee Dishonesty;

c. Outdoor Signs; and

d. Forgery or Alteration.

But this Optional Coverage Deductible
will not increase the Deductible shown in
the Declarations. This Deductible will be
used to satisfy the requirements of the
Deductible in the Declarations.

3. No deductible applies to the following
Additional Coverages:

a. Fire Department Service Charge;

b. Business Income;

c. Extra Expense;

d. Civil Authority; and

e. Fire Extinguisher Systems Recharge
Expense.

E. Property Loss Conditions

1. Abandonment

There can be no abandonment of any
property to us.

2. Appraisal

If we and you disagree on the amount of
the loss, either may make written de-
mand for an appraisal of the loss. In this
event, each party will select a competent
and impartial appraiser. The two ap-
praisers will select an umpire. If they
cannot agree, either may request that
selection be made by a judge of a court
having jurisdiction. The appraisers will
state separately the amount of loss. If
they fail to agree, they will submit their
differences to the umpire. A decision
agreed to by any two will be binding.
Each party will:

a. Pay its chosen appraiser; and

b. Bear the other expenses of the ap-
praisal and umpire equally.

If there is an appraisal, we will still retain
our right to deny the claim.

3. Duties In The Event Of Loss Or Damage

a. You must see that the following are
done in the event of loss or damage
to Covered Property:

(1) Notify the police if a law may
have been broken.

(2) Give us prompt notice of the
loss or damage. Include a de-
scription of the property in-
volved.

(3) As soon as possible, give us a
description of how, when and
where the loss or damage oc-
curred.

(4) Take all reasonable steps to
protect the Covered Property
from further damage, and keep
a record of your expenses nec-
essary to protect the Covered
Property, for consideration in
the settlement of the claim. This
will not increase the Limit of In-
surance of Section I - Property.
However, we will not pay for any
subsequent loss or damage re-
sulting from a cause of loss that
is not a Covered Cause of Loss.
Also, if feasible, set the dam-
aged property aside and in the
best possible order for exam-
ination.
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(5) At our request, give us complete
inventories of the damaged and
undamaged property. Include
quantities, costs, values and
amount of loss claimed.

(6) As often as may be reasonably
required, permit us to inspect
the property proving the loss or
damage and examine your
books and records.

Also permit us to take samples
of damaged and undamaged
property for inspection, testing
and analysis, and permit us to
make copies from your books
and records.

(7) Send us a signed, sworn proof
of loss containing the informa-
tion we request to investigate
the claim. You must do this
within 60 days after our request.
We will supply you with the
necessary forms.

(8) Cooperate with us in the inves-
tigation or settlement of the
claim.

(9) Resume all or part of your "op-
erations" as quickly as possible.

b. We may examine any insured under
oath, while not in the presence of
any other insured and at such times
as may be reasonably required,
about any matter relating to this in-
surance or the claim, including an
insured's books and records. In the
event of an examination, an in-
sured's answers must be signed.

4. Legal Action Against Us

No one may bring a legal action against
us under this insurance unless:

a. There has been full compliance with
all of the terms of this insurance; and

b. The action is brought within two
years after the date on which the di-
rect physical loss or damage oc-
curred.

5. Loss Payment

In the event of loss or damage covered
by this policy:

a. At our option, we will either:

(1) Pay the value of lost or dam-
aged property;

(2) Pay the cost of repairing or re-
placing the lost or damaged
property;

(3) Take all or any part of the prop-
erty at an agreed or appraised
value; or

(4) Repair, rebuild or replace the
property with other property of
like kind and quality, subject to
Paragraph d.(1)(e) below.

b. We will give notice of our intentions
within 30 days after we receive the
sworn proof of loss.

c. We will not pay you more than your
financial interest in the Covered
Property.

d. Except as provided in Paragraphs (2)
through (7) below, we will determine
the value of Covered Property as
follows:

(1) At replacement cost without de-
duction for depreciation, subject
to the following:

(a) If, at the time of loss, the
Limit of Insurance on the
lost or damaged property is
80% or more of the full re-
placement cost of the prop-
erty immediately before the
loss, we will pay the cost to
repair or replace, after ap-
plication of the deductible
and without deduction for
depreciation, but not more
than the least of the follow-
ing amounts:

(i) The Limit of Insurance
under Section I - Prop-
erty that applies to the
lost or damaged prop-
erty;

(ii) The cost to replace, on
the same premises, the
lost or damaged prop-
erty with other prop-
erty:

i. Of comparable
material and qual-
ity; and

ii. Used for the same
purpose; or

(iii) The amount that you
actually spend that is
necessary to repair or
replace the lost or
damaged property.

If a building is rebuilt at a
new premises, the cost is
limited to the cost which
would have been incurred
had the building been built
at the original premises.
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(b) If, at the time of loss, the
Limit of Insurance applica-
ble to the lost or damaged
property is less than 80%
of the full replacement cost
of the property immediately
before the loss, we will pay
the greater of the following
amounts, but not more than
the Limit of Insurance that
applies to the property:

(i) The actual cash value
of the lost or damaged
property; or

(ii) A proportion of the cost
to repair or replace the
lost or damaged prop-
erty, after application
of the deductible and
without deduction for
depreciation. This pro-
portion will equal the
ratio of the applicable
Limit of Insurance to
80% of the full re-
placement cost of the
property.

Example

The full replacement
cost of property which
suffers a total loss is
$100,000. The property
is insured for $70,000.
80% of the full re-
placement cost of the
property immediately
before the loss is
$80,000 ($100,000 x .80
= $80,000). A partial
loss of $25,000 is sus-
tained. The amount of
recovery is determined
as follows:

Amount of recovery
$70,000 -: $80,000 =
.875
.875 x $25,000 =

$21,875

(c) You may make a claim for
loss or damage covered by
this insurance on an actual
cash value basis instead of
on a replacement cost ba-
sis. In the event you elect
to have loss or damage
settled on an actual cash
value basis, you may still
make a claim on a replace-
ment cost basis if you notify
us of your intent to do so
within 180 days after the
loss or damage.

(d) We will not pay on a re-
placement cost basis for
any loss or damage:

(i) Until the lost or dam-
aged property is actu-
ally repaired or
replaced; and

(ii) Unless the repair or
replacement is made
as soon as reasonably
possible after the loss
or damage.

However, if the cost to re-
pair or replace the dam-
aged building property is
$2,500 or less, we will settle
the loss according to the
provisions of Paragraph
d.(1)(a) and d.(1)(b) above
whether or not the actual
repair or replacement is
complete.

(e) The cost to repair, rebuild
or replace does not include
the increased cost attribut-
able to enforcement of or
compliance with any ordi-
nance or law regulating the
construction, use or repair
of any property.

(2) If the Actual Cash Value -
Buildings option applies, as
shown in the Declarations, Par-
agraph (1) above does not apply
to Buildings. Instead, we will
determine the value of Buildings
at actual cash value.

(3) The following property at actual
cash value:

(a) Used or secondhand mer-
chandise held in storage or
for sale;

(b) Property of others. How-
ever, if an item(s) of per-
sonal property of others is
subject to a written contract
which governs your liability
for loss or damage to that
item(s), then valuation of
that item(s) will be based
on the amount for which
you are liable under such
contract, but not to exceed
the lesser of the replace-
ment cost of the property
or the applicable Limit of
Insurance;

(c) Household contents, except
personal property in apart-
ments or rooms furnished
by you as landlord;
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(d) Manuscripts; and

(e) Works of art, antiques or
rare articles, including
etchings, pictures, statuary,
marble, bronzes, porcelain
and bric-a-brac.

(4) Glass at the cost of replacement
with safety glazing material if
required by law.

(5) Tenants' improvements and
betterments at:

(a) Replacement cost if you
make repairs promptly.

(b) A proportion of your ori-
ginal cost if you do not
make repairs promptly. We
will determine the propor-
tionate value as follows:

(i) Multiply the original
cost by the number of
days from the loss or
damage to the expira-
tion of the lease; and

(ii) Divide the amount de-
termined in (i) above
by the number of days
from the installation of
improvements to the
expiration of the lease.

If your lease contains a re-
newal option, the expiration
of the renewal option period
will replace the expiration
of the lease in this proce-
dure.

(c) Nothing if others pay for re-
pairs or replacement.

(6) Applicable only to the Optional
Coverages:

(a) "Money" at its face value;
and

(b) "Securities" at their value
at the close of business on
the day the loss is discov-
ered.

(7) Applicable only to accounts
receivable:

(a) If you cannot accurately es-
tablish the amount of ac-
counts receivable
outstanding as of the time
of loss or damage:

(i) We will determine the
total of the average
monthly amounts of
accounts receivable for

the 12 months imme-
diately preceding the
month in which the loss
or damage occurs; and

(ii) We will adjust that total
for any normal fluctu-
ations in the amount of
accounts receivable for
the month in which the
loss or damage oc-
curred or for any dem-
onstrated variance
from the average for
that month.

(b) The following will be de-
ducted from the total
amount of accounts receiv-
able, however that amount
is established:

(i) The amount of the ac-
counts for which there
is no loss or damage;

(ii) The amount of the ac-
counts that you are
able to reestablish or
collect;

(iii) An amount to allow for
probable bad debts
that you are normally
unable to collect; and

(iv) All unearned interest
and service charges.

e. Our payment for loss of or damage
to personal property of others will
only be for the account of the owners
of the property. We may adjust
losses with the owners of lost or
damaged property if other than you.
If we pay the owners, such payments
will satisfy your claims against us for
the owners' property. We will not
pay the owners more than their fi-
nancial interest in the Covered
Property.

f. We may elect to defend you against
suits arising from claims of owners
of property. We will do this at our
expense.

g. We will pay for covered loss or
damage within 30 days after we re-
ceive the sworn proof of loss, pro-
vided you have complied with all of
the terms of this policy, and:

(1) We have reached agreement
with you on the amount of loss;
or

(2) An appraisal award has been
made.
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h. A party wall is a wall that separates
and is common to adjoining
buildings that are owned by different
parties. In settling covered losses
involving a party wall, we will pay a
proportion of the loss to the party
wall based on your interest in the
wall in proportion to the interest of
the owner of the adjoining building.
However, if you elect to repair or re-
place your building and the owner
of the adjoining building elects not
to repair or replace that building, we
will pay you the full value of the loss
to the party wall, subject to all ap-
plicable policy provisions including
Limits of Insurance and all other
provisions of this Loss Payment
Condition. Our payment under the
provisions of this paragraph does
not alter any right of subrogation we
may have against any entity, includ-
ing the owner or insurer of the ad-
joining building, and does not alter
the terms of the Transfer Of Rights
Of Recovery Against Others To Us
Condition in this policy.

6. Recovered Property

If either you or we recover any property
after loss settlement, that party must give
the other prompt notice. At your option,
you may retain the property. But then
you must return to us the amount we
paid to you for the property. We will pay
recovery expenses and the expenses to
repair the recovered property, subject to
the Limits of Insurance of Section I -
Property.

7. Resumption Of Operations

We will reduce the amount of your:

a. Business Income loss, other than
Extra Expense, to the extent you can
resume your "operations", in whole
or in part, by using damaged or un-
damaged property (including mer-
chandise or stock) at the described
premises or elsewhere.

b. Extra Expense loss to the extent you
can return "operations" to normal
and discontinue such Extra Expense.

8. Vacancy

a. Description Of Terms

(1) As used in this Vacancy Condi-
tion, the term building and the
term vacant have the meanings
set forth in Paragraphs (a) and
(b) below:

(a) When this policy is issued
to a tenant, and with re-
spect to that tenant's inter-

est in Covered Property,
building means the unit or
suite rented or leased to
the tenant. Such building is
vacant when it does not
contain enough business
personal property to con-
duct customary operations.

(b) When this policy is issued
to the owner or general
lessee of a building, build-
ing means the entire build-
ing. Such building is vacant
unless at least 31% of its
total square footage is:

(i) Rented to a lessee or
sublessee and used by
the lessee or sub-
lessee to conduct its
customary operations;
and/or

(ii) Used by the building
owner to conduct cus-
tomary operations.

(2) Buildings under construction or
renovation are not considered
vacant.

b. Vacancy Provisions

If the building where loss or damage
occurs has been vacant for more
than 60 consecutive days before that
loss or damage occurs:

(1) We will not pay for any loss or
damage caused by any of the
following even if they are Cov-
ered Causes of Loss:

(a) Vandalism;

(b) Sprinkler leakage, unless
you have protected the sys-
tem against freezing;

(c) Building glass breakage;

(d) Water damage;

(e) Theft; or

(f) Attempted theft.

(2) With respect to Covered Causes
of Loss other than those listed
in Paragraphs (1)(a) through
(1)(f) above, we will reduce the
amount we would otherwise pay
for the loss or damage by 15%.

F. Property General Conditions

1. Control Of Property

Any act or neglect of any person other
than you beyond your direction or control
will not affect this insurance.
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The breach of any condition of this Cov-
erage Form at any one or more locations
will not affect coverage at any location
where, at the time of loss or damage, the
breach of condition does not exist.

2. Mortgageholders

a. The term "mortgageholder" includes
trustee.

b. We will pay for covered loss of or
damage to buildings or structures to
each mortgageholder shown in the
Declarations in their order of pre-
cedence, as interests may appear.

c. The mortgageholder has the right to
receive loss payment even if the
mortgageholder has started foreclo-
sure or similar action on the building
or structure.

d. If we deny your claim because of
your acts or because you have failed
to comply with the terms of this pol-
icy, the mortgageholder will still
have the right to receive loss pay-
ment if the mortgageholder:

(1) Pays any premium due under
this policy at our request if you
have failed to do so;

(2) Submits a signed, sworn proof
of loss within 60 days after re-
ceiving notice from us of your
failure to do so; and

(3) Has notified us of any change in
ownership, occupancy or sub-
stantial change in risk known to
the mortgageholder.

All of the terms of this policy will
then apply directly to the
mortgageholder.

e. If we pay the mortgageholder for any
loss or damage and deny payment
to you because of your acts or be-
cause you have failed to comply with
the terms of this policy:

(1) The mortgageholder's rights
under the mortgage will be
transferred to us to the extent
of the amount we pay; and

(2) The mortgageholder's right to
recover the full amount of the
mortgageholder's claim will not
be impaired.

At our option, we may pay to the
mortgageholder the whole principal
on the mortgage plus any accrued
interest. In this event, your mort-
gage and note will be transferred to
us and you will pay your remaining
mortgage debt to us.

f. If we cancel this policy, we will give
written notice to the mortgageholder
at least:

(1) 10 days before the effective date
of cancellation if we cancel for
your nonpayment of premium;
or

(2) 30 days before the effective date
of cancellation if we cancel for
any other reason.

g. If we elect not to renew this policy,
we will give written notice to the
mortgageholder at least 10 days be-
fore the expiration date of this policy.

3. No Benefit To Bailee

No person or organization, other than
you, having custody of Covered Property
will benefit from this insurance.

4. Policy Period, Coverage Territory

Under Section I - Property:

a. We cover loss or damage com-
mencing:

(1) During the policy period shown
in the Declarations; and

(2) Within the coverage territory or,
with respect to property in
transit, while it is between
points in the coverage territory.

b. The coverage territory is:

(1) The United States of America
(including its territories and
possessions);

(2) Puerto Rico; and

(3) Canada.

G. Optional Coverages

If shown as applicable in the Declarations, the
following Optional Coverages also apply.
These coverages are subject to the terms and
conditions applicable to property coverage in
this policy, except as provided below:

1. Outdoor Signs

a. We will pay for direct physical loss
of or damage to all outdoor signs at
the described premises:

(1) Owned by you; or

(2) Owned by others but in your
care, custody or control.

b. Paragraph A.3., Covered Causes Of
Loss and Paragraph B., Exclusions
in Section I - Property do not apply
to this Optional Coverage, except
for:
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(1) Paragraph B.1.c., Governmental
Action;

(2) Paragraph B.1.d., Nuclear Haz-
ard; and

(3) Paragraph B.1.f., War And Mili-
tary Action.

c. We will not pay for loss or damage
caused by or resulting from:

(1) Wear and tear;

(2) Hidden or latent defect;

(3) Rust;

(4) Corrosion; or

(5) Mechanical breakdown.

d. The most we will pay for loss or
damage in any one occurrence is the
Limit Of Insurance for Outdoor Signs
shown in the Declarations.

e. The provisions of this Optional Cov-
erage supersede all other refer-
ences to outdoor signs in this policy.

2. Money And Securities

a. We will pay for loss of "money" and
"securities" used in your business
while at a bank or savings institu-
tion, within your living quarters or
the living quarters of your partners
or any employee (including a tem-
porary or leased employee) having
use and custody of the property, at
the described premises, or in transit
between any of these places, result-
ing directly from:

(1) Theft, meaning any act of steal-
ing;

(2) Disappearance; or

(3) Destruction.

b. In addition to the Limitations and
Exclusions applicable to Section I -
Property, we will not pay for loss:

(1) Resulting from accounting or
arithmetical errors or omis-
sions;

(2) Due to the giving or surrender-
ing of property in any exchange
or purchase; or

(3) Of property contained in any
"money"-operated device un-
less the amount of "money" de-
posited in it is recorded by a
continuous recording instrument
in the device.

c. The most we will pay for loss in any
one occurrence is:

(1) The limit shown in the Declara-
tions for Inside the Premises for
"money" and "securities" while:

(a) In or on the described
premises; or

(b) Within a bank or savings
institution; and

(2) The limit shown in the Declara-
tions for Outside the Premises
for "money" and "securities"
while anywhere else.

d. All loss:

(1) Caused by one or more per-
sons; or

(2) Involving a single act or series
of related acts;

is considered one occurrence.

e. You must keep records of all
"money" and "securities" so we can
verify the amount of any loss or
damage.

3. Employee Dishonesty

a. We will pay for direct loss or damage
to Business Personal Property and
"money" and "securities" resulting
from dishonest acts committed by
any of your employees acting alone
or in collusion with other persons
(except you or your partner) with the
manifest intent to:

(1) Cause you to sustain loss or
damage; and also

(2) Obtain financial benefit (other
than salaries, commissions,
fees, bonuses, promotions,
awards, profit sharing, pensions
or other employee benefits
earned in the normal course of
employment) for:

(a) Any employee; or

(b) Any other person or organ-
ization.

b. We will not pay for loss or damage:

(1) Resulting from any dishonest or
criminal act that you or any of
your partners or "members"
commit whether acting alone or
in collusion with other persons.

(2) Resulting from any dishonest
act committed by any of your
employees (except as provided
in Paragraph a.), "managers" or
directors:
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(a) Whether acting alone or in
collusion with other per-
sons; or

(b) While performing services
for you or otherwise.

(3) The only proof of which as to its
existence or amount is:

(a) An inventory computation;
or

(b) A profit and loss computa-
tion.

(4) Caused by an employee if the
employee had also committed
theft or any other dishonest act
prior to the effective date of this
policy and you or any of your
partners, "members", "manag-
ers", officers, directors or trus-
tees, not in collusion with the
employee, learned of that theft
or dishonest act prior to the
policy period shown in the Dec-
larations.

c. The most we will pay for loss or
damage in any one occurrence is the
Limit Of Insurance for Employee
Dishonesty shown in the Declara-
tions.

d. All loss or damage:

(1) Caused by one or more per-
sons; or

(2) Involving a single act or series
of acts;

is considered one occurrence.

e. If any loss is covered:

(1) Partly by this insurance; and

(2) Partly by any prior cancelled or
terminated insurance that we or
any affiliate had issued to you
or any predecessor in interest;

the most we will pay is the larger of
the amount recoverable under this
insurance or the prior insurance.

We will pay only for loss or damage
you sustain through acts committed
or events occurring during the policy
period. Regardless of the number
of years this policy remains in force
or the number of premiums paid, no
Limit of Insurance cumulates from
year to year or period to period.

f. This Optional Coverage is cancelled
as to any employee immediately
upon discovery by:

(1) You; or

(2) Any of your partners, "mem-
bers", "managers", officers or
directors not in collusion with
the employee;

of any dishonest act committed by
that employee before or after being
hired by you.

g. We will pay only for covered loss or
damage sustained during the policy
period and discovered no later than
one year from the end of the policy
period.

h. If you (or any predecessor in inter-
est) sustained loss or damage dur-
ing the policy period of any prior
insurance that you could have re-
covered under that insurance except
that the time within which to dis-
cover loss or damage had expired,
we will pay for it under this Optional
Coverage, provided:

(1) This Optional Coverage became
effective at the time of cancella-
tion or termination of the prior
insurance; and

(2) The loss or damage would have
been covered by this Optional
Coverage had it been in effect
when the acts or events causing
the loss or damage were com-
mitted or occurred.

i. The insurance under Paragraph h.
above is part of, not in addition to,
the Limit of Insurance applying to
this Optional Coverage and is limited
to the lesser of the amount recover-
able under:

(1) This Optional Coverage as of its
effective date; or

(2) The prior insurance had it re-
mained in effect.

j. With respect to the Employee Dis-
honesty Optional Coverage in Para-
graph G.3., employee means:

(1) Any natural person:

(a) While in your service or for
30 days after termination of
service;

(b) Who you compensate di-
rectly by salary, wages or
commissions; and

(c) Who you have the right to
direct and control while
performing services for you;

(2) Any natural person who is fur-
nished temporarily to you:
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(a) To substitute for a perma-
nent employee, as defined
in Paragraph (1) above,
who is on leave; or

(b) To meet seasonal or short-
term workload conditions:

(3) Any natural person who is
leased to you under a written
agreement between you and a
labor leasing firm, to perform
duties related to the conduct of
your business, but does not
mean a temporary employee as
defined in Paragraph (2) above;

(4) Any natural person who is a
former employee, director, part-
ner, member, manager, repre-
sentative or trustee retained as
a consultant while performing
services for you; or

(5) Any natural person who is a
guest student or intern pursuing
studies or duties, excluding,
however, any such person while
having care and custody of
property outside any building
you occupy in conducting your
business.

But employee does not mean:

(1) Any agent, broker, factor, com-
mission merchant, consignee,
independent contractor or rep-
resentative of the same general
character; or

(2) Any "manager", director or
trustee except while performing
acts coming within the usual
duties of an employee.

4. Equipment Breakdown Protection Cover-
age

a. We will pay for direct loss of or
damage to Covered Property caused
by or resulting from a mechanical
breakdown or electrical failure to
pressure, mechanical or electrical
machinery and equipment.

Mechanical breakdown or electrical
failure to pressure, mechanical or
electrical machinery and equipment
does not mean any:

(1) Malfunction including but not
limited to adjustment, align-
ment, calibration, cleaning or
modification;

(2) Leakage at any value, fitting,
shaft seal, gland packing, joint
or connection;

(3) Damage to any vacuum tube,
gas tube, or brush; or

(4) The functioning of any safety or
protective device.

b. Paragraphs A.4.a.(1) and A.4.a.(2),
Limitations, do not apply to this Op-
tional Coverage.

c. With respect to the coverage pro-
vided by this Optional Coverage, the
following exclusions in Paragraph B.
Exclusions do not apply:

(1) Paragraph B.2.a., Electrical Ap-
paratus;

(2) Paragraph B.2.d., Steam Appa-
ratus; and

(3) Paragraph B.2.l.(6), Mechanical
Breakdown.

d. With respect to the coverage pro-
vided by this Optional Coverage,
Paragraph G.1.c.(5) of the Outdoor
Signs Optional Coverage does not
apply.

e. If a dollar deductible is shown in the
Declarations for this Optional Cover-
age, we will first subtract the appli-
cable deductible amount from any
loss we would otherwise pay. We
will then pay the amount of loss in
excess of the applicable deductible
up to the applicable limit for this
coverage.

If no optional deductible is chosen
for this Optional Coverage, the
Property Deductible shown in the
Declarations applies.

f. With respect to Additional Cover-
ages 5.f. Business Income and 5.g.
Extra Expense, if the 72-hour time
period in the definition of "period of
restoration" (hereinafter referred to
as time deductible) is amended for
this Optional Coverage as shown in
the Declarations, we will not pay for
any Business Income loss that oc-
curs during the consecutive number
of hours shown as the time deduct-
ible in the Declarations immediately
following a mechanical breakdown
or electrical failure. If a time
deductible is shown in days, each
day shall mean 24 consecutive
hours.

With respect to the coverage pro-
vided by this Optional Coverage, any
time deductible shown in the Decla-
rations for Equipment Breakdown
Protection Coverage supersedes any
time deductible otherwise applicable
to the Business Income coverage
provided by this policy.
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g. With respect to the coverage pro-
vided by this Optional Coverage,
Paragraph H. Property Definitions is
amended as follows:

1. "Computer" means:

a. Programmable electronic
equipment that is used to
store, retrieve and process
data; and

b. Associated peripheral
equipment that provides
communication, including
input and output functions
such as printing and auxil-
iary functions such as data
transmission.

"Computer" includes those used to
operate production-type machinery
or equipment.

h. Whenever any covered pressure,
mechanical or electrical machinery
and equipment is found to be in, or
exposed to, a dangerous condition,
any of our representatives may sus-
pend coverage provided by this Op-
tional Coverage for loss from a
mechanical breakdown or electrical
failure to that pressure, mechanical
or electrical machinery and equip-
ment.

However, coverage provided by this
Optional Coverage may be rein-
stated for loss from a mechanical
breakdown or electrical failure to
that pressure, mechanical or elec-
trical machinery and equipment if
the reasons for the suspension are
found by any of our representatives
to no longer exist.

We may suspend or reinstate this
Optional coverage by mailing or de-
livering a written notification regard-
ing the suspension or reinstatement
to:

(1) Your last known address; or

(2) The address where the pres-
sure, mechanical or electrical
machinery and equipment is lo-
cated.

This notification will indicate the ef-
fective date of the suspension or
reinstatement.

If the coverage provided by this Op-
tional Coverage is not reinstated,
you will get a pro rata refund of pre-
mium. But the suspension will be
effective even if we have not yet
made or offered a refund.

H. Property Definitions

1. "Computer" means:

a. Programmable electronic equipment
that is used to store, retrieve and
process data; and

b. Associated peripheral equipment
that provides communication, in-
cluding input and output functions
such as printing and auxiliary func-
tions such as data transmission.

"Computer" does not include those used
to operate production-type machinery or
equipment.

2. "Counterfeit money" means an imitation
of "money" that is intended to deceive
and to be taken as genuine.

3. "Electronic data" means information,
facts or computer programs stored as or
on, created or used on, or transmitted to
or from computer software (including
systems and applications software), on
hard or floppy disks, CD-ROMs, tapes,
drives, cells, data processing devices or
any other repositories of computer soft-
ware which are used with electronically
controlled equipment. The term com-
puter programs, referred to in the fore-
going description of electronic data,
means a set of related electronic in-
structions which direct the operations
and functions of a "computer" or device
connected to it, which enable the "com-
puter" or device to receive, process,
store, retrieve or send data.

4. "Fungi" means any type or form of
fungus, including mold or mildew, and
any mycotoxins, spores, scents or by-
products produced or released by fungi.

5. "Manager" means a person serving in a
directorial capacity for a limited liability
company.

6. "Member" means an owner of a limited
liability company represented by its
membership interest, who also may
serve as a "manager".

7. "Money" means:

a. Currency, coins and bank notes in
current use and having a face value;
and

b. Traveler's checks, register checks
and money orders held for sale to
the public.

8. "Operations" means your business activ-
ities occurring at the described prem-
ises.

9. "Period of restoration":
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a. Means the period of time that:

(1) Begins:

(a) 72 hours after the time of
direct physical loss or
damage for Business In-
come Coverage; or

(b) Immediately after the time
of direct physical loss or
damage for Extra Expense
Coverage;

caused by or resulting from any
Covered Cause of Loss at the
described premises; and

(2) Ends on the earlier of:

(a) The date when the property
at the described premises
should be repaired, rebuilt
or replaced with reasonable
speed and similar quality;
or

(b) The date when business is
resumed at a new perma-
nent location.

b. Does not include any increased pe-
riod required due to the enforcement
of or compliance with any ordinance
or law that:

(1) Regulates the construction, use
or repair, or requires the tearing
down of any property; or

(2) Requires any insured or others
to test for, monitor, clean up,
remove, contain, treat, detoxify
or neutralize, or in any way re-
spond to, or assess the effects
of "pollutants".

The expiration date of this policy will not
cut short the "period of restoration".

10. "Pollutants" means any solid, liquid,
gaseous or thermal irritant or contam-
inant, including smoke, vapor, soot,
fumes, acids, alkalis, chemicals and
waste. Waste includes materials to be
recycled, reconditioned or reclaimed.

11. "Securities" means negotiable and non-
negotiable instruments or contracts re-
presenting either "money" or other
property and includes:

a. Tokens, tickets, revenue and other
stamps (whether represented by ac-
tual stamps or unused value in a
meter) in current use; and

b. Evidences of debt issued in con-
nection with credit or charge cards,
which cards are not issued by you;

but does not include "money".

12. "Specified causes of loss" means the fol-
lowing:

Fire; lightning; explosion; windstorm or
hail; smoke; aircraft or vehicles; riot or
civil commotion; vandalism; leakage
from fire extinguishing equipment;
sinkhole collapse; volcanic action; falling
objects; weight of snow, ice or sleet; wa-
ter damage.

a. Sinkhole collapse means the sudden
sinking or collapse of land into
underground empty spaces created
by the action of water on limestone
or dolomite. This cause of loss does
not include:

(1) The cost of filling sinkholes; or

(2) Sinking or collapse of land into
man-made underground cavi-
ties.

b. Falling objects does not include loss
of or damage to:

(1) Personal property in the open;
or

(2) The interior of a building or
structure, or property inside a
building or structure, unless the
roof or an outside wall of the
building or structure is first
damaged by a falling object.

c. Water damage means:

(1) Accidental discharge or leakage
of water or steam as the direct
result of the breaking apart or
cracking of any part of a system
or appliance (other than a sump
system including its related
equipment and parts) containing
water or steam; and

(2) Accidental discharge or leakage
of water or waterborne material
as the direct result of the
breaking apart or cracking of a
water or sewer pipe that is lo-
cated off the described prem-
ises and is part of a municipal
potable water supply system or
municipal sanitary sewer sys-
tem, if the breakage or cracking
is caused by wear and tear.
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But water damage does not include
loss or damage otherwise excluded
under the terms of the Water Exclu-
sion. Therefore, for example, there
is no coverage in the situation in
which discharge or leakage of water
results from the breaking apart or
cracking of a pipe which was caused
by or related to weather-induced
flooding, even if wear and tear con-
tributed to the breakage or cracking.
As another example, and also in ac-
cordance with the terms of the Water
Exclusion, there is no coverage for
loss or damage caused by or related
to weather-induced flooding which
follows or is exacerbated by pipe
breakage or cracking attributable to
wear and tear.

To the extent that accidental dis-
charge or leakage of water falls
within the criteria set forth in c.(1)
or c.(2) of this definition of "specified
causes of loss", such water is not
subject to the provisions of the Wa-
ter Exclusion which preclude cover-
age for surface water or water under
the ground surface.

13. "Stock" means merchandise held in
storage or for sale, raw materials and
in-process or finished goods, including
supplies used in their packing or ship-
ping.

14. "Valuable papers and records" means
inscribed, printed or written:

a. Documents;

b. Manuscripts; and

c. Records;

including abstracts, books, deeds,
drawings, films, maps or mortgages.

But "valuable papers and records" does not
mean "money" or "securities".

SECTION II - LIABILITY

A. Coverages

1. Business Liability

a. We will pay those sums that the in-
sured becomes legally obligated to
pay as damages because of "bodily
injury", "property damage" or "per-
sonal and advertising injury" to
which this insurance applies. We
will have the right and duty to defend
the insured against any "suit" seek-
ing those damages. However, we
will have no duty to defend the in-
sured against any "suit" seeking
damages or "bodily injury", "prop-

erty damage" or "personal and ad-
vertising injury" to which this
insurance does not apply. We may,
at our discretion, investigate any
"occurrence" or any offense and
settle any claim or "suit" that may
result. But:

(1) The amount we will pay for
damages is limited as described
in Paragraph D. - Liability And
Medical Expenses Limits Of In-
surance in Section II - Liability;
and

(2) Our right and duty to defend end
when we have used up the ap-
plicable Limit of Insurance in the
payment of judgments or settle-
ments or medical expenses.

No other obligation or liability to pay
sums or perform acts or services is
covered unless explicitly provided
for under Paragraph f. Coverage Ex-
tension - Supplementary Payments.

b. This insurance applies:

(1) To "bodily injury" and "property
damage" only if:

(a) The "bodily injury" or
"property damage" is
caused by an "occurrence"
that takes place in the
"coverage territory";

(b) The "bodily injury" or
"property damage" occurs
during the policy period;
and

(c) Prior to the policy period,
no insured listed under
Paragraph C.1. Who Is An
Insured and no "employee"
authorized by you to give
or receive notice of an "oc-
currence" or claim, knew
that the "bodily injury" or
"property damage" had oc-
curred, in whole or in part.
If such a listed insured or
authorized "employee"
knew, prior to the policy
period, that the "bodily in-
jury" or "property damage"
occurred, then any contin-
uation, change or
resumption of such "bodily
injury" or "property dam-
age" during or after the
policy period will be
deemed to have been
known before the policy pe-
riod.
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(2) To "personal and advertising in-
jury" caused by an offense aris-
ing out of your business, but
only if the offense was commit-
ted in the "coverage territory"
during the policy period.

c. "Bodily injury" or "property damage"
which occurs during the policy pe-
riod and was not, prior to the policy
period, known to have occurred by
any insured listed under Paragraph
C.1. Who Is An Insured or any "em-
ployee" authorized by you to give or
receive notice of an "occurrence" or
claim, includes any continuation,
change or resumption of "bodily in-
jury" or "property damage" after the
end of the policy period.

d. "Bodily injury" or "property damage"
will be deemed to have been known
to have occurred at the earliest time
when any insured listed under Para-
graph C.1. Who Is An Insured or any
"employee" authorized by you to
give or receive notice of an "occur-
rence" or claim:

(1) Reports all, or any part, of the
"bodily injury" or "property
damage" to us or any other
insurer;

(2) Receives a written or verbal de-
mand or claim for damages be-
cause of the "bodily injury" or
"property damage"; or

(3) Becomes aware by any other
means that "bodily injury" or
"property damage" has oc-
curred or has begun to occur.

e. Damages because of "bodily injury"
include damages claimed by any
person or organization for care, loss
of services or death resulting at any
time from the "bodily injury".

f. Coverage Extension - Supplementary
Payments

(1) We will pay, with respect to any
claim we investigate or settle,
or any "suit" against an insured
we defend:

(a) All expenses we incur.

(b) Up to $250 for cost of bail
bonds required because of
accidents or traffic law vio-
lations arising out of the
use of any vehicle to which
Business Liability Coverage

for "bodily injury" applies.
We do not have to furnish
these bonds.

(c) The cost of bonds to re-
lease attachments, but only
for bond amounts within our
Limit of Insurance. We do
not have to furnish these
bonds.

(d) All reasonable expenses
incurred by the insured at
our request to assist us in
the investigation or defense
of the claim or "suit", in-
cluding actual loss of
earnings up to $250 a day
because of time off from
work.

(e) All court costs taxed
against the insured in the
"suit". However, these
payments do not include
attorneys' fees or attor-
neys' expenses taxed
against the insured.

(f) Prejudgment interest
awarded against the in-
sured on that part of the
judgment we pay. If we
make an offer to pay the
Limit of Insurance, we will
not pay any prejudgment
interest based on that pe-
riod of time after the offer.

(g) All interest on the full
amount of any judgment
that accrues after entry of
the judgment and before we
have paid, offered to pay,
or deposited in court the
part of the judgment that is
within our Limit of Insur-
ance.

These payments will not reduce
the limit of liability.

(2) If we defend an insured against
a "suit" and an indemnitee of
the insured is also named as a
party to the "suit", we will de-
fend that indemnitee if all of the
following conditions are met:

(a) The "suit" against the
indemnitee seeks damages
for which the insured has
assumed the liability of the
indemnitee in a contract or
agreement that is an "in-
sured contract";
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(b) This insurance applies to
such liability assumed by
the insured;

(c) The obligation to defend, or
the cost of the defense of,
that indemnitee, has also
been assumed by the in-
sured in the same "insured
contract";

(d) The allegations in the "suit"
and the information we
know about the "occur-
rence" are such that no
conflict appears to exist be-
tween the interests of the
insured and the interests of
the indemnitee;

(e) The indemnitee and the in-
sured ask us to conduct and
control the defense of that
indemnitee against such
"suit" and agree that we
can assign the same coun-
sel to defend the insured
and the indemnitee; and

(f) The indemnitee:

(i) Agrees in writing to:

i. Cooperate with us
in the investi-
gation, settlement
or defense of the
"suit";

ii. Immediately send
us copies of any
demands, notices,
summonses or le-
gal papers re-
ceived in
connection with
the "suit";

iii. Notify any other
insurer whose
coverage is avail-
able to the
indemnitee; and

iv. Cooperate with us
with respect to co-
ordinating other
applicable insur-
ance available to
the indemnitee;
and

(ii) Provides us with writ-
ten authorization to:

i. Obtain records
and other informa-

tion related to the
"suit"; and

ii. Conduct and con-
trol the defense of
the indemnitee in
such "suit".

(3) So long as the conditions in
Paragraph (2) are met, attor-
neys' fees incurred by us in the
defense of that indemnitee,
necessary litigation expenses
incurred by us and necessary
litigation expenses incurred by
the indemnitee at our request
will be paid as Supplementary
Payments. Notwithstanding the
provisions of Paragraph
B.1.b.(2) Exclusions in Section II
- Liability, such payments will
not be deemed to be damages
for "bodily injury" and "property
damage" and will not reduce the
Limits of Insurance.

Our obligation to defend an in-
sured's indemnitee and to pay
for attorneys' fees and neces-
sary litigation expenses as Sup-
plementary Payments ends
when:

(a) We have used up the appli-
cable Limit of Insurance in
the payment of judgments
or settlements; or

(b) The conditions set forth
above, or the terms of the
agreement described in
Paragraph (2)(f) above, are
no longer met.

2. Medical Expenses

a. We will pay medical expenses as
described below for "bodily injury"
caused by an accident:

(1) On premises you own or rent;

(2) On ways next to premises you
own or rent; or

(3) Because of your operations;

provided that:

(a) The accident takes place in
the "coverage territory" and
during the policy period;

(b) The expenses are incurred
and reported to us within
one year of the date of the
accident; and
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(c) The injured person submits
to examination, at our ex-
pense, by physicians of our
choice as often as we rea-
sonably require.

b. We will make these payments re-
gardless of fault. These payments
will not exceed the Limits of Insur-
ance of Section II - Liability. We will
pay reasonable expenses for:

(1) First aid administered at the
time of an accident;

(2) Necessary medical, surgical,
X-ray and dental services, in-
cluding prosthetic devices; and

(3) Necessary ambulance, hospital,
professional nursing and funeral
services.

B. Exclusions

1. Applicable To Business Liability Cover-
age

This insurance does not apply to:

a. Expected Or Intended Injury

"Bodily injury" or "property damage"
expected or intended from the
standpoint of the insured. This ex-
clusion does not apply to "bodily in-
jury" resulting from the use of
reasonable force to protect persons
or property.

b. Contractual Liability

"Bodily injury" or "property damage"
for which the insured is obligated to
pay damages by reason of the as-
sumption of liability in a contract or
agreement. This exclusion does not
apply to liability for damages:

(1) That the insured would have in
the absence of the contract or
agreement; or

(2) Assumed in a contract or
agreement that is an "insured
contract", provided the "bodily
injury" or "property damage"
occurs subsequent to the exe-
cution of the contract or agree-
ment. Solely for the purposes
of liability assumed in an "in-
sured contract", reasonable at-
torneys' fees and necessary
litigation expenses incurred by
or for a party other than an in-
sured are deemed to be dam-
ages because of "bodily injury"
or "property damage", provided:

(a) Liability to such party for,
or for the cost of, that par-
ty's defense has also been
assumed in the same "in-
sured contract"; and

(b) Such attorney fees and liti-
gation expenses are for de-
fense of that party against
a civil or alternative dispute
resolution proceeding in
which damages to which
this insurance applies are
alleged.

c. Liquor Liability

"Bodily injury" or "property damage"
for which any insured may be held
liable by reason of:

(1) Causing or contributing to the
intoxication of any person;

(2) The furnishing of alcoholic
beverages to a person under
the legal drinking age or under
the influence of alcohol; or

(3) Any statute, ordinance or regu-
lation relating to the sale, gift,
distribution or use of alcoholic
beverages.

This exclusion applies even if the
claims allege negligence or other
wrongdoing in:

(a) The supervision, hiring,
employment, training or
monitoring of others by an
insured; or

(b) Providing or failing to pro-
vide transportation with re-
spect to any person that
may be under the influence
of alcohol;

if the "occurrence" which caused the
"bodily injury" or "property damage",
involved that which is described in
Paragraph (1), (2) or (3) above.

However, this exclusion applies only
if you are in the business of manu-
facturing, distributing, selling, serv-
ing or furnishing alcoholic
beverages. For the purposes of this
exclusion, permitting a person to
bring alcoholic beverages on your
premises, for consumption on your
premises, whether or not a fee is
charged or a license is required for
such activity, is not by itself consid-
ered the business of selling, serving
or furnishing alcoholic beverages.
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d. Workers' Compensation And Similar
Laws

Any obligation of the insured under
a workers' compensation, disability
benefits or unemployment compen-
sation law or any similar law.

e. Employer's Liability

"Bodily injury" to:

(1) An "employee" of the insured
arising out of and in the course
of:

(a) Employment by the insured;
or

(b) Performing duties related to
the conduct of the insured's
business; or

(2) The spouse, child, parent,
brother or sister of that "em-
ployee" as a consequence of
Paragraph (1) above.

This exclusion applies whether the
insured may be liable as an em-
ployer or in any other capacity and
to any obligation to share damages
with or repay someone else who
must pay damages because of the
injury.

This exclusion does not apply to li-
ability assumed by the insured under
an "insured contract".

f. Pollution

(1) "Bodily injury" or "property
damage" arising out of the ac-
tual, alleged or threatened dis-
charge, dispersal, seepage,
migration, release or escape of
"pollutants":

(a) At or from any premises,
site or location which is or
was at any time owned or
occupied by, or rented or
loaned to, any insured.
However, this subpara-
graph does not apply to:

(i) "Bodily injury" if sus-
tained within a building
and caused by smoke,
fumes, vapor or soot
produced by or origi-
nating from equipment
that is used to heat,
cool or dehumidify the
building, or equipment
that is used to heat
water for personal use,
by the building's occu-
pants or their guests;

(ii) "Bodily injury" or
"property damage" for
which you may be held
liable, if you are a con-
tractor and the owner
or lessee of such
premises, site or lo-
cation has been added
to your policy as an
additional insured with
respect to your ongo-
ing operations per-
formed for that
additional insured at
that premises, site or
location and such
premises, site or lo-
cation is not and never
was owned or occupied
by, or rented or loaned
to, any insured, other
than that additional in-
sured; or

(iii) "Bodily injury" or
"property damage"
arising out of heat,
smoke or fumes from a
"hostile fire";

(b) At or from any premises,
site or location which is or
was at any time used by or
for any insured or others for
the handling, storage, dis-
posal, processing or treat-
ment of waste;

(c) Which are or were at any
time transported, handled,
stored, treated, disposed of,
or processed as waste by
or for:

(i) Any insured; or

(ii) Any person or organ-
ization for whom you
may be legally respon-
sible;

(d) At or from any premises,
site or location on which
any insured or any contrac-
tors or subcontractors
working directly or indi-
rectly on any insured's be-
half are performing
operations if the
"pollutants" are brought on
or to the premises, site or
location in connection with
such operations by such in-
sured, contractor or sub-
contractor. However, this
subparagraph does not ap-
ply to:
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(i) "Bodily injury" or
"property damage"
arising out of the es-
cape of fuels,
lubricants or other op-
erating fluids which are
needed to perform the
normal electrical, hy-
draulic or mechanical
functions necessary for
the operation of "mo-
bile equipment" or its
parts, if such fuels,
lubricants or other op-
erating fluids escape
from a vehicle part de-
signed to hold, store or
receive them. This ex-
ception does not apply
if the "bodily injury" or
"property damage"
arises out of the inten-
tional discharge, dis-
persal or release of the
fuels, lubricants or
other operating fluids,
or if such fuels,
lubricants or other op-
erating fluids are
brought on or to the
premises, site or lo-
cation with the intent
that they be dis-
charged, dispersed or
released as part of the
operations being per-
formed by such in-
sured, contractor or
subcontractor;

(ii) "Bodily injury" or
"property damage"
sustained within a
building and caused by
the release of gases,
fumes or vapors from
materials brought into
that building in con-
nection with operations
being performed by
you or on your behalf
by a contractor or sub-
contractor; or

(iii) "Bodily injury" or
"property damage"
arising out of heat,
smoke or fumes from a
"hostile fire"; or

(e) At or from any premises,
site or location on which
any insured or any contrac-
tors or subcontractors
working directly or indi-
rectly on any insured's be-
half are performing
operations if the operations

are to test for, monitor,
clean up, remove, contain,
treat, detoxify or neutralize,
or in any way respond to,
or assess the effects of
"pollutants".

(2) Any loss, cost or expense aris-
ing out of any:

(a) Request, demand, order or
statutory or regulatory re-
quirement that any insured
or others test for, monitor,
clean up, remove, contain,
treat, detoxify or neutralize,
or in any way respond to,
or assess the effects of,
"pollutants"; or

(b) Claim or "suit" by or on be-
half of a governmental au-
thority for damages
because of testing for,
monitoring, cleaning up, re-
moving, containing, treat-
ing, detoxifying or
neutralizing, or in any way
responding to, or assessing
the effects of, "pollutants".

However, this paragraph does
not apply to liability for dam-
ages because of "property dam-
age" that the insured would
have in the absence of such re-
quest, demand, order or statu-
tory or regulatory requirement
or such claim or "suit" by or on
behalf of a governmental au-
thority.

g. Aircraft, Auto Or Watercraft

"Bodily injury" or "property damage"
arising out of the ownership, main-
tenance, use or entrustment to oth-
ers of any aircraft, "auto" or
watercraft owned or operated by or
rented or loaned to any insured.
Use includes operation and "loading
or unloading".

This exclusion applies even if the
claims allege negligence or other
wrongdoing in the supervision, hir-
ing, employment, training or moni-
toring of others by an insured, if the
"occurrence" which caused the
"bodily injury" or "property damage"
involved the ownership, mainte-
nance, use or entrustment to others
of any aircraft, "auto" or watercraft
that is owned or operated by or
rented or loaned to any insured.

This exclusion does not apply to :

(1) A watercraft while ashore on
premises you own or rent;
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(2) A watercraft you do not own that
is:

(a) Less than 51 feet long; and

(b) Not being used to carry
persons or property for a
charge;

(3) Parking an "auto" on, or on the
ways next to, premises you own
or rent, provided the "auto" is
not owned by or rented or
loaned to you or the insured;

(4) Liability assumed under any
"insured contract" for the own-
ership, maintenance or use of
aircraft or watercraft; or

(5) "Bodily injury" or "property
damage" arising out of:

(a) The operation of machinery
or equipment that is at-
tached to, or part of, a land
vehicle that would qualify
under the definition of "mo-
bile equipment" if it were
not subject to a compulsory
or financial responsibility
law or other motor vehicle
insurance or other motor
vehicle registration law
where it is licensed or prin-
cipally garaged; or

(b) The operation of any of the
following machinery or
equipment:

(i) Cherry pickers and
similar devices
mounted on automo-
bile or truck chassis
and used to raise or
lower workers; and

(ii) Air compressors,
pumps and generators,
including spraying,
welding, building
cleaning, geophysical
exploration, lighting
and well servicing
equipment.

h. Mobile Equipment

"Bodily injury" or "property damage"
arising out of:

(1) The transportation of "mobile
equipment" by an "auto" owned
or operated by or rented or
loaned to any insured; or

(2) The use of "mobile equipment"
in, or while in practice for, or
while being prepared for, any

prearranged racing, speed,
demolition or stunting activity.

i. War

"Bodily injury", "property damage"
or "personal and advertising injury",
however caused, arising, directly or
indirectly, out of:

(1) War, including undeclared or
civil war;

(2) Warlike action by a military
force, including action in
hindering or defending against
an actual or expected attack, by
any government, sovereign or
other authority using military
personnel or other agents; or

(3) Insurrection, rebellion, revo-
lution, usurped power, or action
taken by government authority
in hindering or defending
against any of these.

j. Professional Services

"Bodily injury", "property damage"
or "personal and advertising injury"
caused by the rendering or failure to
render any professional service.
This includes but is not limited to:

(1) Legal, accounting or advertising
services;

(2) Preparing, approving, or failing
to prepare or approve maps,
drawings, opinions, reports,
surveys, change orders, designs
or specifications;

(3) Supervisory, inspection or engi-
neering services;

(4) Medical, surgical, dental, X-ray
or nursing services treatment,
advice or instruction;

(5) Any health or therapeutic ser-
vice treatment, advice or in-
struction;

(6) Any service, treatment, advice
or instruction for the purpose of
appearance or skin enhance-
ment, hair removal or replace-
ment or personal grooming;

(7) Optometry or optical or hearing
aid services including the pre-
scribing, preparation, fitting,
demonstration or distribution of
ophthalmic lenses and similar
products or hearing aid devices;

(8) Body piercing services; and

(9) Services in the practice of phar-
macy.
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This exclusion applies even if the
claims allege negligence or other
wrongdoing in the supervision, hir-
ing, employment, training or moni-
toring of others by an insured, if the
"occurrence" which caused the
"bodily injury" or "property damage",
or the offense which caused the
"personal and advertising injury",
involved the rendering or failure to
render of any professional service.

k. Damage To Property

"Property damage" to:

(1) Property you own, rent or oc-
cupy, including any costs or ex-
penses incurred by you, or any
other person, organization or
entity, for repair, replacement,
enhancement, restoration or
maintenance of such property
for any reason, including pre-
vention of injury to a person or
damage to another's property;

(2) Premises you sell, give away or
abandon, if the "property dam-
age" arises out of any part of
those premises;

(3) Property loaned to you;

(4) Personal property in the care,
custody or control of the in-
sured;

(5) That particular part of real
property on which you or any
contractor or subcontractor
working directly or indirectly on
your behalf is performing oper-
ations, if the "property damage"
arises out of those operations;
or

(6) That particular part of any prop-
erty that must be restored, re-
paired or replaced because
"your work" was incorrectly
performed on it.

Paragraphs (1), (3) and (4) of this
exclusion do not apply to "property
damage" (other than damage by fire)
to premises, including the contents
of such premises, rented to you for
a period of seven or fewer consec-
utive days. A separate Limit of In-
surance applies to Damage To
Premises Rented To You as de-
scribed in Paragraph D. Liability
And Medical Expenses Limits Of In-
surance in Section II - Liability.

Paragraph (2) of this exclusion does
not apply if the premises are "your
work" and were never occupied,
rented or held for rental by you.

Paragraphs (3), (4), (5) and (6) of this
exclusion do not apply to liability
assumed under a sidetrack agree-
ment.

Paragraph (6) of this exclusion does
not apply to "property damage" in-
cluded in the "products-completed
operations hazard".

l. Damage To Your Product

"Property damage" to "your product"
arising out of it or any part of it.

m. Damage To Your Work

"Property damage to "your work"
arising out of it or any part of it and
included in the "products-completed
operations hazard".

This exclusion does not apply if the
damaged work or the work out of
which the damage arises was per-
formed on your behalf by a subcon-
tractor.

n. Damage To Impaired Property Or
Property Not Physically Injured

"Property damage" to "impaired
property" or property that has not
been physically injured, arising out
of:

(1) A defect, deficiency, inadequacy
or dangerous condition in "your
product" or "your work"; or

(2) A delay or failure by you or
anyone acting on your behalf to
perform a contract or agree-
ment in accordance with its
terms.

This exclusion does not apply to the
loss of use of other property arising
out of sudden and accidental phys-
ical injury to "your product" or "your
work" after it has been put to its in-
tended use.

o. Recall Of Products, Work Or Im-
paired Property

Damages claimed for any loss, cost
or expense incurred by you or others
for the loss of use, withdrawal, re-
call, inspection, repair, replacement,
adjustment, removal or disposal of:

(1) "Your product";

(2) "Your work"; or

(3) "Impaired property";

if such product, work or property is
withdrawn or recalled from the mar-
ket or from use by any person or or-
ganization because of a known or
suspected defect, deficiency, inade-
quacy or dangerous condition in it.
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p. Personal And Advertising Injury

"Personal and advertising injury":

(1) Caused by or at the direction of
the insured with the knowledge
that the act would violate the
rights of another and would in-
flict "personal and advertising
injury";

(2) Arising out of oral or written
publication, in any manner, of
material, if done by or at the di-
rection of the insured with
knowledge of its falsity;

(3) Arising out of oral or written
publication, in any manner, of
material whose first publication
took place before the beginning
of the policy period;

(4) For which the insured has as-
sumed liability in a contract or
agreement. This exclusion does
not apply to liability for dam-
ages that the insured would
have in the absence of the con-
tract or agreement;

(5) Arising out of a breach of con-
tract, except an implied contract
to use another's advertising
idea in your "advertisement";

(6) Arising out of the failure of
goods, products or services to
conform with any statement of
quality or performance made in
your "advertisement";

(7) Arising out of the wrong de-
scription of the price of goods,
products or services stated in
your "advertisement";

(8) Committed by an insured whose
business is:

(a) Advertising, broadcasting,
publishing or telecasting;

(b) Designing or determining
content of web sites for
others; or

(c) An Internet search, access,
content or service provider.

However, this exclusion does
not apply to Paragraphs 14.a.,
b. and c. of "personal and ad-
vertising injury" under Para-
graph F. Liability And Medical
Expenses Definitions.

For the purposes of this exclu-
sion, the placing of frames, bor-
ders or links, or advertising, for
you or others anywhere on the

Internet, by itself, is not consid-
ered the business of advertis-
ing, broadcasting, publishing or
telecasting;

(9) Arising out of the actual, alleged
or threatened discharge, dis-
persal, seepage, migration, re-
lease or escape of "pollutants"
at any time;

(10) With respect to any loss, cost or
expense arising out of any:

(a) Request, demand or order
that any insured or others
test for, monitor, clean up,
remove, contain, treat,
detoxify or neutralize, or in
any way respond to, or as-
sess the effects of,
"pollutants"; or

(b) Claim or "suit" by or on be-
half of a governmental au-
thority for damages
because of testing for,
monitoring, cleaning up, re-
moving, containing, treat-
ing, detoxifying or
neutralizing, or in any way
responding to, or assessing
the effects of, "pollutants";

(11) Arising out of an electronic
chatroom or bulletin board the
insured hosts, owns or over
which the insured exercises
control;

(12) Arising out of the infringement
of copyright, patent, trademark,
trade secret or other intellectual
property rights. Under this ex-
clusion, such other intellectual
property rights do not include
the use of another's advertising
idea in your "advertisement".

However, this exclusion does
not apply to infringement, in
your "advertisement", of copy-
right, trade dress or slogan;

(13) Arising out of the unauthorized
use of another's name or prod-
uct in your e-mail address, do-
main name or metatags, or any
other similar tactics to mislead
another's potential customers.

q. Electronic Data

Damages arising out of the loss of,
loss of use of, damage to, corruption
of, inability to access, or inability to
manipulate electronic data.

However, this exclusion does not
apply to liability for damages be-
cause of "bodily injury".
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As used in this exclusion, electronic
data means information, facts or
computer programs stored as or on,
created or used on, or transmitted to
or from computer software (including
systems and applications software),
on hard or floppy disks, CD-ROMs,
tapes, drives, cells, data processing
devices or any other repositories of
computer software which are used
with electronically controlled equip-
ment. The term computer programs,
referred to in the foregoing de-
scription of electronic data, means a
set of related electronic instructions
which direct the operations and
functions of a computer or device
connected to it, which enable the
computer or device to receive, proc-
ess, store, retrieve or send data.

r. Criminal Acts

"Personal and advertising injury"
arising out of a criminal act commit-
ted by or at the direction of the in-
sured.

s. Recording And Distribution Of Mate-
rial Or Information In Violation Of
Law

"Bodily injury", "property damage"
or "personal and advertising injury"
arising directly or indirectly out of
any action or omission that violates
or is alleged to violate:

(1) The Telephone Consumer Pro-
tection Act (TCPA), including
any amendment of or addition to
such law;

(2) The CAN-SPAM Act of 2003, in-
cluding any amendment of or
addition to such law;

(3) The Fair Credit Reporting Act
(FCRA), and any amendment of
or addition to such law, includ-
ing the Fair and Accurate Credit
Transaction Act (FACTA); or

(4) Any federal, state or local stat-
ute, ordinance or regulation,
other than the TCPA,
CAN-SPAM Act of 2003 or FCRA
and their amendments and ad-
ditions, that addresses, prohib-
its, or limits the printing,
dissemination, disposal, collect-
ing, recording, sending, trans-
mitting, communicating or
distribution of material or infor-
mation.

Exclusions c., d., e., f., g., h., i., k., l., m.,
n. and o in Section II - Liability do not
apply to damage by fire to premises

while rented to you, or temporarily occu-
pied by you with permission of the
owner. A separate Damage To Premises
Rented To You Limit of Insurance applies
to this coverage as described in Para-
graph D. Liability And Medical Expenses
Limits of Insurance in Section II - Liabil-
ity.

2. Applicable To Medical Expenses Cover-
age

We will not pay expenses for "bodily in-
jury":

a. To any insured, except "volunteer
workers".

b. To a person hired to do work for or
on behalf of any insured or a tenant
of any insured.

c. To a person injured on that part of
premises you own or rent that the
person normally occupies.

d. To a person, whether or not an "em-
ployee" of any insured, if benefits for
the "bodily injury" are payable or
must be provided under a workers'
compensation or disability benefits
law or a similar law.

e. To a person injured while practicing,
instructing or participating in any
physical exercises or games, sports
or athletic contests.

f. Included within the "products-
completed operations hazard".

g. Excluded under Business Liability
Coverage.

3. Applicable To Both Business Liability
Coverage And Medical Expenses Cover-
age - Nuclear Energy Liability Exclusion

This insurance does not apply:

a. Under Business Liability Coverage,
to "bodily injury" or "property dam-
age":

(1) With respect to which an in-
sured under the policy is also
an insured under a nuclear en-
ergy liability policy issued by
the Nuclear Energy Liability In-
surance Association, Mutual
Atomic Energy Liability Under-
writers or Nuclear Insurance
Association of Canada, or would
be an insured under any such
policy but for its termination
upon exhaustion of its limit of li-
ability; or

(2) Resulting from the "hazardous
properties" of "nuclear material"
and with respect to which:
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(a) Any person or organization
is required to maintain fi-
nancial protection pursuant
to the Atomic Energy Act of
1954, or any law
amendatory thereof; or

(b) The insured is, or had this
policy not been issued
would be, entitled to
indemnity from the United
States of America, or any
agency thereof, under any
agreement entered into by
the United States of Amer-
ica, or any agency thereof,
with any person or organ-
ization.

b. Under Medical Expenses Coverage,
to expenses incurred with respect to
"bodily injury" resulting form the
"hazardous properties" of "nuclear
material" and arising out of the op-
eration of a "nuclear facility" by any
person or organization.

c. Under Business Liability Coverage,
to "bodily injury" or "property dam-
age" resulting from the "hazardous
properties" of the "nuclear material";
if:

(1) The "nuclear material":

(a) Is at any "nuclear facility"
owned by, or operated by
or on behalf of, an insured;
or

(b) Has been discharged or
dispersed therefrom;

(2) The "nuclear material" is con-
tained in "spent fuel" or "waste"
at any time possessed, handled,
used, processed, stored, trans-
ported or disposed of by or on
behalf of an insured; or

(3) The "bodily injury" or "property
damage" arises out of the fur-
nishing by an insured of ser-
vices, materials, parts or
equipment in connection with
the planning, construction,
maintenance, operation or use
of any "nuclear facility"; but if
such facility is located within the
United States of America, its
territories or possessions or
Canada, this Exclusion (3) ap-
plies only to "property damage"
to such "nuclear facility" and
any property thereat.

d. As used in this exclusion:

(1) "By-product material" has the
meaning given it in the Atomic
Energy Act of 1954 or in any law
amendatory thereof;

(2) "Hazardous properties" include
radioactive, toxic or explosive
properties;

(3) "Nuclear facility" means:

(a) Any "nuclear reactor";

(b) Any equipment or device
designed or used for:

(i) Separating the
isotopes of uranium or
plutonium;

(ii) Processing or utilizing
"spent fuel"; or

(iii) Handling, processing
or packaging "waste";

(c) Any equipment or device
used for the processing,
fabricating or alloying of
"special nuclear material"
if at any time the total
amount of such material in
the custody of the insured
at the premises where such
equipment or device is lo-
cated consists of or con-
tains more than 25 grams
of plutonium or uranium 233
or any combination thereof,
or more than 250 grams of
uranium 235;

(d) Any structure, basin, exca-
vation, premises or place
prepared or used for the
storage or disposal of
"waste";

and includes the site on which
any of the foregoing is located,
all operations conducted on
such site and all premises used
for such operations;

(4) "Nuclear material" means
"source material", "special nu-
clear material" or "by-product
material";

(5) "Nuclear reactor" means any
apparatus designed or used to
sustain nuclear fission in a self-
supporting chain reaction or to
contain a critical mass of
fissionable material;

(6) "Property damage" includes all
forms of radioactive contam-
ination of property;
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(7) "Source material" has the
meaning given it in the Atomic
Energy Act of 1954 or in any law
amendatory thereof;

(8) "Special nuclear material" has
the meaning given it in the
Atomic Energy Act of 1954 or in
any law amendatory thereof;

(9) "Spent fuel" means any fuel el-
ement or fuel component, solid
or liquid, which has been used
or exposed to radiation in a
"nuclear reactor";

(10) "Waste" means any waste ma-
terial:

(a) Containing "by-product ma-
terial" other than the
tailings or wastes produced
by the extraction or con-
centration of uranium or
thorium from any ore proc-
essed primarily for its
"source material" content;
and

(b) Resulting from the opera-
tion by any person or or-
ganization of any "nuclear
facility" included under
Paragraphs (a) and (b) of
the definition of "nuclear
facility".

C. Who Is An Insured

1. If you are designated in the Declarations
as:

a. An individual, you and your spouse
are insureds, but only with respect
to the conduct of a business of which
you are the sole owner.

b. A partnership or joint venture, you
are an insured. Your members, your
partners and their spouses are also
insureds, but only with respect to the
conduct of your business.

c. A limited liability company, you are
an insured. Your members are also
insureds, but only with respect to the
conduct of your business. Your
managers are insureds, but only
with respect to their duties as your
managers.

d. An organization other than a part-
nership, joint venture or limited li-
ability company, you are an insured.
Your "executive officers" and direc-
tors are insureds, but only with re-
spect to their duties as your officers
or directors. Your stockholders are
also insureds, but only with respect
to their liability as stockholders.

e. A trust, you are an insured. Your
trustees are also insureds, but only
with respect to their duties as trus-
tees.

2. Each of the following is also an insured:

a. Your "volunteer workers" only while
performing duties related to the
conduct of your business, or your
"employees", other than either your
"executive officers" (if you are an
organization other than a partner-
ship, joint venture or limited liability
company) or your managers (if you
are a limited liability company), but
only for acts within the scope of their
employment by you or while per-
forming duties related to the conduct
of your business. However, none of
these "employees" or "volunteer
workers" are insureds for:

(1) "Bodily injury" or "personal and
advertising injury":

(a) To you, to your partners or
members (if you are a part-
nership or joint venture), to
your members (if you are a
limited liability company),
or to a co-"employee" while
in the course of his or her
employment or performing
duties related to the con-
duct of your business, or to
your other "volunteer work-
ers" while performing du-
ties related to the conduct
of your business;

(b) To the spouse, child, par-
ent, brother or sister of that
co-"employee" as a conse-
quence of Paragraph (a)
above;

(c) For which there is any obli-
gation to share damages
with or repay someone else
who must pay damages be-
cause of the injury de-
scribed in Paragraph (a) or
(b); or

(d) Arising out of his or her
providing or failing to pro-
vide professional health
care services.

(2) "Property damage" to property:

(a) Owned, occupied or used
by;

(b) Rented to, in the care, cus-
tody or control of, or over
which physical control is
being exercised for any
purpose by;
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you, any of your "employees",
"volunteer workers", any part-
ner or member (if you are a
partnership or joint venture), or
any member (if you are a limited
liability company).

b. Any person (other than your "em-
ployee" or "volunteer worker"), or
any organization while acting as
your real estate manager.

c. Any person or organization having
proper temporary custody of your
property if you die, but only:

(1) With respect to liability arising
out of the maintenance or use
of that property; and

(2) Until your legal representative
has been appointed.

d. Your legal representative if you die,
but only with respect to duties as
such. That representative will have
all your rights and duties under this
policy.

No person or organization is an insured with
respect to the conduct of any current or past
partnership, joint venture or limited liability
company that is not shown as a Named In-
sured in the Declarations.

D. Liability And Medical Expenses Limits Of In-
surance

1. The Limits of Insurance of Section II - Li-
ability shown in the Declarations and the
rules below fix the most we will pay re-
gardless of the number of:

a. Insureds;

b. Claims made or "suits" brought; or

c. Persons or organizations making
claims or bringing "suits".

2. The most we will pay for the sum of all
damages because of all:

a. "Bodily injury", "property damage"
and medical expenses arising out of
any one "occurrence"; and

b. "Personal and advertising injury"
sustained by any one person or or-
ganization;

is the Liability and Medical Expenses
limit shown in the Declarations. But the
most we will pay for all medical ex-
penses because of "bodily injury" sus-
tained by any one person is the Medical
Expenses limit shown in the Declara-
tions.

3. The most we will pay under the Business
Liability Coverage for damages because

of "property damage" to a premises
while rented to you or in the case of fire
while rented to you or temporarily occu-
pied by you with permission of the owner
is the applicable Damage To Premises
Rented To You limit shown for that
premises in the Declarations. For a
premises temporarily occupied by you,
the applicable limit will be the highest
Damage To Premises Rented To You
limit shown in the Declarations.

4. Aggregate Limits

The most we will pay for:

a. All "bodily injury" and "property
damage" that is included in the
"products-completed operations
hazard" is twice the Liability and
Medical Expenses limit.

b. All:

(1) "Bodily injury" and "property
damage" except damages be-
cause of "bodily injury" or
"property damage" included in
the "products-completed oper-
ations hazard";

(2) Plus medical expenses;

(3) Plus all "personal and advertis-
ing injury" caused by offenses
committed;

is twice the Liability and Medical
Expenses limit.

Subject to Paragraph a. or b. above,
whichever applies, the Damage To
Premises Rented To You limit is the most
we will pay for damages because of
"property damage" to any one premises,
while rented to you, or in the case of fire,
while rented to you or temporarily occu-
pied by you with permission of the
owner.

The Limits of Insurance of Section II - Li-
ability apply separately to each consec-
utive annual period and to any remaining
period of less than 12 months, starting
with the beginning of the policy period
shown in the Declarations, unless the
policy period is extended after issuance
for an additional period of less than 12
months. In that case, the additional pe-
riod will be deemed part of the last pre-
ceding period for purposes of
determining the Limits of Insurance.

E. Liability And Medical Expenses General Con-
ditions

1. Bankruptcy

Bankruptcy or insolvency of the insured
or of the insured's estate will not relieve
us of our obligations under this policy.
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2. Duties In The Event Of Occurrence, Of-
fense, Claim Or Suit

a. You must see to it that we are noti-
fied as soon as practicable of an
"occurrence" or an offense which
may result in a claim. To the extent
possible, notice should include:

(1) How, when and where the "oc-
currence" or offense took place;

(2) The names and addresses of
any injured persons and wit-
nesses; and

(3) The nature and location of any
injury or damage arising out of
the "occurrence" or offense.

b. If a claim is made or "suit" is brought
against any insured, you must:

(1) Immediately record the specifics
of the claim or "suit" and the
date received; and

(2) Notify us as soon as practicable.

You must see to it that we receive
written notice of the claim or "suit"
as soon as practicable.

c. You and any other involved insured
must:

(1) Immediately send us copies of
any demands, notices,
summonses or legal papers re-
ceived in connection with the
claim or "suit";

(2) Authorize us to obtain records
and other information;

(3) Cooperate with us in the inves-
tigation or settlement of the
claim or defense against the
"suit"; and

(4) Assist us, upon our request, in
the enforcement of any right
against any person or organiza-
tion that may be liable to the in-
sured because of injury or
damage to which this insurance
may also apply.

d. No insured will, except at that in-
sured's own cost, voluntarily make
a payment, assume any obligation,
or incur any expense, other than for
first aid, without our consent.

3. Legal Action Against Us

No person or organization has a right
under this policy:

a. To join us as a party or otherwise
bring us into a "suit" asking for
damages from an insured; or

b. To sue us on this policy unless all
of its terms have been fully complied
with.

A person or organization may sue us to
recover on an agreed settlement or on a
final judgment against an insured; but we
will not be liable for damages that are
not payable under the terms of this policy
or that are in excess of the applicable
Limit of Insurance. An agreed settlement
means a settlement and release of li-
ability signed by us, the insured and the
claimant or the claimant's legal repre-
sentative.

4. Separation Of Insureds

Except with respect to the Limits of In-
surance of Section II - Liability, and any
rights or duties specifically assigned in
this policy to the first Named Insured, this
insurance applies:

a. As if each Named Insured were the
only Named Insured; and

b. Separately to each insured against
whom claim is made or "suit" is
brought.

F. Liability And Medical Expenses Definitions

1. "Advertisement" means a notice that is
broadcast or published to the general
public or specific market segments about
your goods, products or services for the
purpose of attracting customers or sup-
porters. For the purposes of this defi-
nition:

a. Notices that are published include
material placed on the Internet or on
similar electronic means of commu-
nication; and

b. Regarding web sites, only that part
of a website that is about your
goods, products or services for the
purposes of attracting customers or
supporters is considered an adver-
tisement.

2. "Auto" means:

a. A land motor vehicle, trailer or
semitrailer designed for travel on
public roads, including any attached
machinery or equipment; or

b. Any other land vehicle that is subject
to a compulsory or financial respon-
sibility law or other motor vehicle
insurance or motor vehicle registra-
tion law where it is licensed or prin-
cipally garaged.

However, "auto" does not include "mo-
bile equipment".
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3. "Bodily injury" means bodily injury, sick-
ness or disease sustained by a person,
including death resulting from any of
these at any time.

4. "Coverage territory" means:

a. The United States of America (in-
cluding its territories and pos-
sessions), Puerto Rico and Canada;

b. International waters or airspace, but
only if the injury or damage occurs
in the course of travel or transporta-
tion between any places included in
Paragraph a. above; or

c. All other parts of the world if the in-
jury or damage arises out of:

(1) Goods or products made or sold
by you in the territory described
in Paragraph a. above;

(2) The activities of a person whose
home is in the territory de-
scribed in Paragraph a. above,
but is away for a short time on
your business; or

(3) "Personal and advertising in-
jury" offenses that take place
through the Internet or similar
electronic means of communi-
cation;

provided the insured's responsibility
to pay damages is determined in a
"suit" on the merits in the territory
described in Paragraph a. above or
in a settlement we agree to.

5. "Employee" includes a "leased worker".
"Employee" does not include a "tempo-
rary worker".

6. "Executive officer" means a person hold-
ing any of the officer positions created
by your charter, constitution, bylaws or
any other similar governing document.

7. "Hostile fire" means one which becomes
uncontrollable or breaks out from where
it was intended to be.

8. "Impaired property" means tangible
property, other than "your product" or
"your work", that cannot be used or is
less useful because:

a. It incorporates "your product" or
"your work" that is known or thought
to be defective, deficient, inadequate
or dangerous; or

b. You have failed to fulfill the terms of
a contract or agreement;

if such property can be restored to use
by:

(1) The repair, replacement, adjust-
ment or removal of "your prod-
uct" or "your work"; or

(2) Your fulfilling the terms of the
contract or agreement.

9. "Insured contract" means:

a. A contract for lease of premises.
However, that portion of the contract
for a lease of premises that indem-
nifies any person or organization for
damage by fire to premises while
rented to you or temporarily occu-
pied by you with permission of the
owner is not an "insured contract";

b. A sidetrack agreement;

c. Any easement or license agreement,
except in connection with con-
struction or demolition operations on
or within 50 feet of a railroad;

d. An obligation, as required by ordi-
nance, to indemnify a municipality,
except in connection with work for
municipality;

e. An elevator maintenance agree-
ment;

f. That part of any other contract or
agreement pertaining to your busi-
ness (including an indemnification
of a municipality in connection with
work performed for a municipality)
under which you assume the tort li-
ability of another party to pay for
"bodily injury" or "property damage"
to a third person or organization.
Tort liability means a liability that
would be imposed by law in the ab-
sence of any contract or agreement.

Paragraph f. does not include that
part of any contract or agreement:

(1) That indemnifies a railroad for
"bodily injury" or "property
damage" arising out of con-
struction or demolition oper-
ations, within 50 feet of any
railroad property and affecting
any railroad bridge or trestle,
tracks, roadbeds, tunnel, under-
pass or crossing;

(2) That indemnifies an architect,
engineer or surveyor for injury
or damage arising out of:

(a) Preparing, approving or
failing to prepare or ap-
prove maps, drawings,
opinions, reports, surveys,
change orders, designs or
specifications; or
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(b) Giving directions or in-
structions, or failing to give
them, if that is the primary
cause of the injury or dam-
age; or

(3) Under which the insured, if an
architect, engineer or surveyor,
assumes liability for an injury
or damage arising out of the in-
sured's rendering or failure to
render professional services,
including those listed in Para-
graph (2) above and supervi-
sory, inspection or engineering
services.

10. "Leased worker" means a person leased
to you by a labor leasing firm under an
agreement between you and the labor
leasing firm, to perform duties related to
the conduct of your business. "Leased
worker" does not include a "temporary
worker".

11. "Loading or unloading" means the han-
dling of property:

a. After it is moved from the place
where it is accepted for movement
into or onto an aircraft, watercraft or
"auto";

b. While it is in or on an aircraft,
watercraft or "auto"; or

c. While it is being moved from an air-
craft, watercraft or "auto" to the
place where it is finally delivered;

but "loading or unloading" does not in-
clude the movement of property by
means of a mechanical device, other
than a hand truck, that is not attached to
the aircraft, watercraft or "auto".

12. "Mobile equipment" means any of the
following types of land vehicles, including
any attached machinery or equipment:

a. Bulldozers, farm machinery, forklifts
and other vehicles designed for use
principally off public roads;

b. Vehicles maintained for use solely
on or next to premises you own or
rent;

c. Vehicles that travel on crawler
treads;

d. Vehicles, whether self-propelled or
not, on which are permanently
mounted:

(1) Power cranes, shovels, loaders,
diggers or drills; or

(2) Road construction or resurfac-
ing equipment such as graders,
scrapers or rollers;

e. Vehicles not described in Paragraph
a., b., c. or d. above that are not
self-propelled and are maintained
primarily to provide mobility to per-
manently attached equipment of the
following types:

(1) Air compressors, pumps and
generators, including spraying,
welding, building cleaning,
geophysical exploration, lighting
and well servicing equipment;
or

(2) Cherry pickers and similar de-
vices used to raise or lower
workers;

f. Vehicles not described in Paragraph
a., b., c. or d. above maintained pri-
marily for purposes other than the
transportation of persons or cargo.

However, self-propelled vehicles
with the following types of perma-
nently attached equipment are not
"mobile equipment" but will be con-
sidered "autos":

(1) Equipment designed primarily
for:

(a) Snow removal;

(b) Road maintenance, but not
construction or resurfacing;
or

(c) Street cleaning;

(2) Cherry pickers and similar de-
vices mounted on automobile or
truck chassis and used to raise
or lower workers; and

(3) Air compressors, pumps and
generators, including spraying,
welding, building cleaning,
geophysical exploration, lighting
and well servicing equipment.

However, "mobile equipment" does not
include land vehicles that are subject to
a compulsory or financial responsibility
law or other motor vehicle insurance or
motor vehicle registration law where
they are licensed or principally garaged.
Land vehicles subject to a compulsory
or financial responsibility law or other
motor vehicle insurance law or motor
vehicle registration law are considered
"autos".

13. "Occurrence" means an accident, includ-
ing continuous or repeated exposure to
substantially the same general harmful
conditions.
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14. "Personal and advertising injury" means
injury, including consequential "bodily
injury", arising out of one or more of the
following offenses:

a. False arrest, detention or
imprisonment;

b. Malicious prosecution;

c. The wrongful eviction from, wrongful
entry into, or invasion of the right of
private occupancy of a room, dwell-
ing or premises that a person occu-
pies, committed by or on behalf of its
owner, landlord or lessor;

d. Oral or written publication, in any
manner, of material that slanders or
libels a person or organization or
disparages a person's or organiza-
tion's goods, products or services;

e. Oral or written publication, in any
manner, of material that violates a
person's right of privacy;

f. The use of another's advertising
idea in your "advertisement"; or

g. Infringing upon another's copyright,
trade dress or slogan in your "ad-
vertisement".

15. "Pollutants" means any solid, liquid,
gaseous or thermal irritant or contam-
inant, including smoke, vapor, soot,
fumes, acids, alkalis, chemicals and
waste. Waste includes materials to be
recycled, reconditioned or reclaimed.

16. "Products-completed operations hazard":

a. Includes all "bodily injury" and
"property damage" occurring away
from premises you own or rent and
arising out of "your product" or "your
work" except:

(1) Products that are still in your
physical possession; or

(2) Work that has not yet been
completed or abandoned. How-
ever, "your work" will be
deemed completed at the earli-
est of the following times:

(a) When all of the work called
for in your contract has
been completed.

(b) When all of the work to be
done at the job site has
been completed if your
contract calls for work at
more than one job site.

(c) When that part of the work
done at the job site has

been put to its intended use
by any other person or or-
ganization other than an-
other contractor or
subcontractor working on
the same project.

Work that may need service,
maintenance, correction, repair
or replacement, but which is
otherwise complete, will be
treated as complete.

The "bodily injury" or "property
damage" must occur away from
premises you own or rent, unless
your business includes the selling,
handling or distribution of "your
product" for consumption on prem-
ises you own or rent.

b. Does not include "bodily injury" or
"property damage" arising out of:

(1) The transportation of property,
unless the injury or damage
arises out of a condition in or on
a vehicle not owned or operated
by you, and that condition was
created by the "loading or un-
loading" of that vehicle by any
insured; or

(2) The existence of tools,
uninstalled equipment or aban-
doned or unused materials.

17. "Property damage" means:

a. Physical injury to tangible property,
including all resulting loss of use of
that property. All such loss of use
shall be deemed to occur at the time
of the physical injury that caused it;
or

b. Loss of use of tangible property that
is not physically injured. All such
loss of use shall be deemed to occur
at the time of the "occurrence" that
caused it.

For the purposes of this insurance, elec-
tronic data is not tangible property.

As used in this definition, electronic data
means information, facts or programs
stored as, created or used on, or trans-
mitted to or from computer software, in-
cluding systems and applications
software, hard or floppy disks, CD-ROMs,
tapes, drives, cells, data processing de-
vices or any other media which are used
with electronically controlled equipment.

18. "Suit"means a civil proceeding in which
damages because of "bodily injury",
"property damage", or "personal and ad-
vertising injury" to which this insurance
applies are alleged. "Suit" includes:
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a. An arbitration proceeding in which
such damages are claimed and to
which the insured must submit or
does submit with our consent; or

b. Any other alternative dispute resol-
ution proceeding in which such
damages are claimed and to which
the insured submits with our con-
sent.

19. "Temporary worker" means a person
who is furnished to you to substitute for
a permanent "employee" on leave or to
meet seasonal or short-term workload
conditions.

20. "Volunteer worker" means a person who
is not your "employee", and who donates
his or her work and acts at the direction
of and within the scope of duties deter-
mined by you, and is not paid a fee, sal-
ary or other compensation by you or
anyone else for their work performed for
you.

21. "Your product":

a. Means:

(1) Any goods or products, other
than real property, manufac-
tured, sold, handled, distributed
or disposed of by:

(a) You;

(b) Others trading under your
name; or

(c) A person or organization
whose business or assets
you have acquired; and

(2) Containers (other than vehi-
cles), materials, parts or equip-
ment furnished in connection
with such goods or products.

b. Includes:

(1) Warranties or representations
made at any time with respect
to the fitness, quality, durability,
performance or use of "your
product"; and

(2) The providing of or failure to
provide warnings or in-
structions.

c. Does not include vending machines
or other property rented to or lo-
cated for the use of others but not
sold.

22. "Your work":

a. Means:

(1) Work or operations performed
by you or on your behalf; and

(2) Materials, parts or equipment
furnished in connection with
such work or operations.

b. Includes:

(1) Warranties or representations
made at any time with respect
to the fitness, quality, durability,
performance or use of "your
work"; and

(2) The providing of or failure to
provide warnings or in-
structions.

SECTION III - COMMON POLICY CONDITIONS
(APPLICABLE TO SECTION I - PROPERTY AND
SECTION II - LIABILITY)

A. Cancellation

1. The first Named Insured shown in the
Declarations may cancel this policy by
mailing or delivering to us advance writ-
ten notice of cancellation.

2. We may cancel this policy by mailing or
delivering to the first Named Insured
written notice of cancellation at least:

a. Five days before the effective date
of cancellation if any one of the fol-
lowing conditions exists at any
building that is Covered Property in
this policy:

(1) The building has been vacant or
unoccupied 60 or more consec-
utive days. This does not apply
to:

(a) Seasonal unoccupancy; or

(b) Buildings in the course of
construction, renovation or
addition.

Buildings with 65% or more of
the rental units or floor area va-
cant or unoccupied are consid-
ered unoccupied under this
provision.

(2) After damage by a Covered
Cause of Loss, permanent re-
pairs to the building:

(a) Have not started; and

(b) Have not been contracted
for;

within 30 days of initial payment
of loss.

(3) The building has:

(a) An outstanding order to va-
cate;
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(b) An outstanding demolition
order; or

(c) Been declared unsafe by
governmental authority.

(4) Fixed and salvageable items
have been or are being re-
moved from the building and are
not being replaced. This does
not apply to such removal that
is necessary or incidental to any
renovation or remodeling.

(5) Failure to:

(a) Furnish necessary heat,
water, sewer service or
electricity for 30 consec-
utive days or more, except
during a period of seasonal
unoccupancy; or

(b) Pay property taxes that are
owing and have been out-
standing for more than one
year following the date due,
except that this provision
will not apply where you
are in a bona fide dispute
with the tax authority re-
garding payment of such
taxes.

b. 10 days before the effective date of
cancellation if we cancel for non-
payment of premium.

c. 30 days before the effective date of
cancellation if we cancel for any
other reason.

3. We will mail or deliver our notice to the
first Named Insured's last mailing ad-
dress known to us.

4. Notice of cancellation will state the ef-
fective date of cancellation. The policy
period will end on that date.

5. If this policy is cancelled, we will send
the first Named Insured any premium re-
fund due. If we cancel, the refund will be
pro rata. If the first Named Insured can-
cels, the refund may be less than pro
rata. The cancellation will be effective
even if we have not made or offered a
refund.

6. If notice is mailed, proof of mailing will
be sufficient proof of notice.

B. Changes

This policy contains all the agreements be-
tween you and us concerning the insurance
afforded. The first Named Insured shown in
the Declarations is authorized to make

changes in the terms of this policy with our
consent. This policy's terms can be amended
or waived only by endorsement issued by us
and made a part of this policy.

C. Concealment, Misrepresentation Or Fraud

This policy is void in any case of fraud by you
as it relates to this policy at any time. It is
also void if you or any other insured, at any
time, intentionally conceals or misrepresents
a material fact concerning:

1. This policy;

2. The Covered Property;

3. Your interest in the Covered Property; or

4. A claim under this policy.

D. Examination Of Your Books And Records

We may examine and audit your books and
records as they relate to this policy at any
time during the policy period and up to three
years afterward.

E. Inspections And Surveys

1. We have the right to:

a. Make inspections and surveys at any
time;

b. Give you reports on the conditions
we find; and

c. Recommend changes.

2. We are not obligated to make any in-
spections, surveys, reports or recom-
mendations and any such actions we do
undertake relate only to insurability and
the premiums to be charged. We do not
make safety inspections. We do not
undertake to perform the duty of any
person or organization to provide for the
health or safety of workers or the public.
And we do not warrant that conditions:

a. Are safe and healthful; or

b. Comply with laws, regulations,
codes or standards.

3. Paragraphs 1. and 2. of this condition
apply not only to us, but also to any rat-
ing, advisory, rate service or similar or-
ganization which makes insurance
inspections, surveys, reports or recom-
mendations.

4. Paragraph 2. of this condition does not
apply to any inspections, surveys, re-
ports or recommendations we may make
relative to certification, under state or
municipal statutes, ordinances or regu-
lations, of boilers, pressure vessels or
elevators.
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F. Insurance Under Two Or More Coverages

If two or more of this policy's coverages apply
to the same loss or damage, we will not pay
more than the actual amount of the loss or
damage.

G. Liberalization

If we adopt any revision that would broaden
the coverage under this policy without addi-
tional premium within 45 days prior to or
during the policy period, the broadened cov-
erage will immediately apply to this policy.

H. Other Insurance

1. If there is other insurance covering the
same loss or damage, we will pay only
for the amount of covered loss or dam-
age in excess of the amount due from
that other insurance, whether you can
collect on it or not. But we will not pay
more than the applicable Limit of Insur-
ance of Section I - Property.

2. Business Liability Coverage is excess
over:

a. Any other insurance that insures for
direct physical loss or damage; or

b. Any other primary insurance avail-
able to you covering liability for
damages arising out of the premises
or operations for which you have
been added as an additional in-
sured.

3. When this insurance is excess, we will
have no duty under Business Liability
Coverage to defend any claim or "suit"
that any other insurer has a duty to de-
fend. If no other insurer defends, we will
undertake to do so but we will be entitled
to the insured's rights against all those
other insurers.

I. Premiums

1. The first Named Insured shown in the
Declarations:

a. Is responsible for the payment of all
premiums; and

b. We will be the payee for any return
premiums we pay.

2. The premium shown in the Declarations
was computed based on rates in effect
at the time the policy was issued. On
each renewal, continuation or anniver-
sary of the effective date of this policy,
we will compute the premium in accord-
ance with our rates and rules then in ef-
fect.

3. With our consent, you may continue this
policy in force by paying a continuation

premium for each successive one-year
period. The premium must be:

a. Paid to us prior to the anniversary
date; and

b. Determined in accordance with Par-
agraph 2. above.

Our forms then in effect will apply. If you
do not pay the continuation premium, this
policy will expire on the first anniversary
date that we have not received the pre-
mium.

4. Undeclared exposures or change in your
business operation, acquisition or use of
locations may occur during the policy
period that are not shown in the Decla-
rations. If so, we may require an addi-
tional premium. That premium will be
determined in accordance with our rates
and rules then in effect.

J. Premium Audit

1. This policy is subject to audit if a pre-
mium designated as an advance pre-
mium is shown in the Declarations. We
will compute the final premium due when
we determine your actual exposures.

2. Premium shown in this policy as advance
premium is a deposit premium only. At
the close of each audit period, we will
compute the earned premium for that
period and send notice to the first Named
Insured. The due date for audit premi-
ums is the date shown as the due date
on the bill. If the sum of the advance and
audit premiums paid for the policy period
is greater than the earned premium, we
will return the excess to the first Named
Insured.

3. The first Named Insured must keep re-
cords of the information we need for
premium computation and send us
copies at such times as we may request.

K. Transfer Of Rights Of Recovery Against Oth-
ers To Us

1. Applicable to Businessowners Property
Coverage:

If any person or organization to or for
whom we make payment under this pol-
icy has rights to recover damages from
another, those rights are transferred to
us to the extent of our payment. That
person or organization must do every-
thing necessary to secure our rights and
must do nothing after loss to impair
them. But you may waive your rights
against another party in writing:

a. Prior to a loss to your Covered
Property.
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b. After a loss to your Covered Prop-
erty only if, at time of loss, that party
is one of the following:

(1) Someone insured by this insur-
ance;

(2) A business firm:

(a) Owned or controlled by you;
or

(b) That owns or controls you;
or

(3) Your tenant.

You may also accept the usual bills of
lading or shipping receipts limiting the
liability of carriers.

This will not restrict your insurance.

2. Applicable to Businessowners Liability
Coverage:

If the insured has rights to recover all or
part of any payment we have made under
this policy, those rights are transferred
to us. The insured must do nothing after
loss to impair them. At our request, the
insured will bring "suit" or transfer those
rights to us and help us enforce them.
This condition does not apply to Medical
Expenses Coverage.

L. Transfer Of Your Rights And Duties Under
This Policy
Your rights and duties under this policy may
not be transferred without our written consent
except in the case of death of an individual
Named Insured.

If you die, your rights and duties will be
transferred to your legal representative but
only while acting within the scope of duties
as your legal representative. Until your legal
representative is appointed, anyone having
proper temporary custody of your property
will have your rights and duties but only with
respect to that property.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

COLORADO CHANGES

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM
INFORMATION SECURITY PROTECTION ENDORSEMENT

A. Section II - Liability is amended as follows:

The term "spouse" is replaced by the follow-
ing:

Spouse or party to a civil union recognized
under Colorado law.

B. Section III - Common Policy Conditions is
amended as follows:

1. Paragraph A.2. Cancellation is replaced
by the following:

2. If this Policy has been in effect for
less than 60 days, we may cancel
this Policy by mailing or delivering
to the first Named Insured written
notice of cancellation at least:

a. 10 days before the effective date
of cancellation if we cancel for
nonpayment of premium; or

b. 30 days before the effective date
of cancellation if we cancel for
any other reason.

2. The following is added to Paragraph A.
Cancellation:

7. Cancellation Of Policies In Effect For
60 Days Or More

a. If this Policy has been in effect
for 60 days or more, or is a re-
newal of a Policy we issued, we
may cancel this Policy by mail-
ing through first-class mail to
the first Named Insured written
notice of cancellation:

(1) Including the actual reason,
at least 10 days before the
effective date of cancella-
tion, if we cancel for non-
payment of premium; or

(2) At least 45 days before the
effective date of cancella-
tion if we cancel for any
other reason.

We may only cancel this Policy
based on one or more of the
following reasons:

(1) Nonpayment of premium;

(2) A false statement knowingly
made by the insured on the
application for insurance;
or

(3) A substantial change in the
exposure or risk other than
that indicated in the appli-
cation and underwritten as
of the effective date of the
Policy unless the first
Named Insured has notified
us of the change and we
accept such change.

3. Paragraph C. Concealment, Misrepre-
sentation Or Fraud is replaced by the
following:

C. Concealment, Misrepresentation Or
Fraud

We will not pay for any loss or dam-
age in any case of:

1. Concealment or misrepresen-
tation of a material fact; or

2. Fraud;

committed by you or any other in-
sured at any time and relating to
coverage under this Policy.

4. The following paragraph is added and
supersedes any other provision to the
contrary:

Nonrenewal

If we decide not to renew this Policy, we
will mail through first-class mail to the
first Named Insured shown in the Decla-
rations written notice of the nonrenewal
at least 45 days before the expiration
date, or its anniversary date if it is a pol-
icy written for a term of more than one
year or with no fixed expiration date.

If notice is mailed, proof of mailing will
be sufficient proof of notice.
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5. The following paragraph is added:

Increase In Premium Or Decrease In
Coverage

We will not increase the premium
unilaterally or decrease the coverage
benefits on renewal of this Policy unless
we mail through first-class mail written
notice of our intention, including the ac-
tual reason, to the first Named Insured's
last mailing address known to us, at least
45 days before the effective date.

Any decrease in coverage during the
policy term must be based on one or
more of the following reasons:

a. Nonpayment of premium;

b. A false statement knowingly made
by the insured on the application for
insurance; or

c. A substantial change in the expo-
sure or risk other than that indicated
in the application and underwritten
as of the effective date of the Policy
unless the first Named Insured has
notified us of the change and we ac-
cept such change.

If notice is mailed, proof of mailing
will be sufficient proof of notice.

C. The following changes apply only to Informa-
tion Security Protection Endorsement BP 15
07 if it is attached to this Policy:

1. Paragraph (2) of Insuring Agreement d.
Security Breach Liability is replaced by
the following:

(2) We will pay for "defense ex-
penses" as a result of a "claim"
in the form of a "regulatory pro-
ceeding" first made against the
insured during the "policy pe-
riod" or during the applicable
Extended Reporting Period, in
response to a "wrongful act" or
a series of "interrelated
wrongful acts" covered under
Paragraph d.(1).

2. Paragraphs 2.b. and e. of Paragraph N.
Extended Reporting Periods are replaced
by the following:

b. The Supplemental Reporting Period
will not be available if you fail to pay
any amounts owed us.

e. You must give us a written request
for the Supplemental Extended Re-
porting Period within 60 days after
the end of the "policy period" or the
effective date of cancellation, which-
ever comes first.

3. The following is added to Paragraph P.
and supersedes any provision to the
contrary:

Your Right To Liability Claims Informa-
tion

We will provide the Named Insured
shown in the Declarations the following
information relating to this and any pre-
ceding Information Security Protection
Endorsement we have issued to you dur-
ing the previous three years:

a. A list or other record of each "claim"
or "loss", or of an occurrence, of-
fense or situation that may result in
a "claim" or a "loss", not previously
reported to any other insurer, of
which we were notified in accord-
ance with the Duties In The Event Of
Claim Or Loss Condition in Para-
graph M. We will include the date
and brief description of the "claim"
or "loss", or of the occurrence, of-
fense or situation that may result in
a "claim" or a "loss", if that informa-
tion was in the notice we received.

b. A summary by policy year, of pay-
ments made and amounts reserved,
stated separately, under any appli-
cable Aggregate Limit.

Amounts reserved are based on our
judgment. They are subject to change
and should not be regarded as ultimate
settlement values.

If we cancel or elect not to renew this
Endorsement, we will provide such infor-
mation no later than 30 days before the
date of policy termination. In other cir-
cumstances, we will provide this infor-
mation only if we receive a written
request from the first Named Insured
within 60 days after the end of the policy
period. In this case, we will provide the
information within 30 days of receipt of
the request.

We compile "claim" and "loss" informa-
tion, and information about an occur-
rence, offense or situation that may
result in a "claim" or a "loss", for our own
business purposes and exercise reason-
able care in doing so. In providing this
information to the first Named Insured,
we make no representations or warran-
ties to insureds, insurers or others to
whom this information is furnished by or
on behalf of any insured. Cancellation
or nonrenewal will be effective even if
we inadvertently provide inaccurate in-
formation.

4. Paragraph d. of the definition of "loss" in
Paragraph V. is replaced by the follow-
ing:
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d. With respect to Insuring Agreements
d. Security Breach Liability and g.
Web Site Publishing Liability:

Compensatory damages, settlement
amounts and costs awarded pursu-
ant to judgmebts or settlements.

"Loss" does not include:

(1) Civil or criminal fines or penal-
ties imposed by law;

(2) Punitive or exemplary damages;

(3) The multiplied portion of multi-
plied damages;

(4) Taxes;

(5) Royalties;

(6) The amount of any disgorged
profits; or

(7) Matters that are uninsurable
pursuant to law.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - MANAGERS OR LESSORS
OF PREMISES

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Designation Of Premises (Part Leased To You):

Name Of Person(s) Or Organization(s) (Additional Insured):

Additional Premium: $

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section II - Liability is amended as follows:

A. The following is added to Paragraph C. Who
Is An Insured:

3. The person(s) or organization(s) shown
in the Schedule is also an additional in-
sured, but only with respect to liability
arising out of the ownership, mainte-
nance or use of that part of the premises
leased to you and shown in the Schedule.

However:

a. The insurance afforded to such ad-
ditional insured only applies to the
extent permitted by law; and

b. If coverage provided to the addi-
tional insured is required by a con-
tract or agreement, the insurance
afforded to such additional insured
will not be broader than that which
you are required by the contract or
agreement to provide for such addi-
tional insured.

B. With respect to the insurance afforded to
these additional insureds the following addi-
tional exclusions apply:

This insurance does not apply to:

1. Any "occurrence" that takes place after
you cease to be a tenant in the premises
described in the Schedule.

2. Structural alterations, new construction
or demolition operations performed by
or for the person(s) or organization(s)
designated in the Schedule.

C. With respect to the insurance afforded to
these additional insureds, the following is
added to Paragraph D. Liability And Medical
Expenses Limits Of Insurance:

If coverage provided to the additional insured
is required by a contract or agreement, the
most we will pay on behalf of the additional
insured is the amount of insurance:

1. Required by the contract or agreement;
or

2. Available under the applicable Limits Of
Insurance shown in the Declarations;

whichever is less.

This endorsement shall not increase the ap-
plicable Limits Of Insurance shown in the
Declarations.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - STATE OR GOVERNMENTAL
AGENCY OR SUBDIVISION OR POLITICAL

SUBDIVISION - PERMITS OR AUTHORIZATIONS
RELATING TO PREMISES

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

State Or Governmental Agency Or Subdivision Or Political Subdivision:

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section II - Liability is amended as follows:

A. The following is added to Paragraph C. Who
Is An Insured:

3. Any state or governmental agency or
subdivision or political subdivision
shown in the Schedule is also an addi-
tional insured, subject to the following
additional provision:

This insurance applies only with respect
to the following hazards for which the
state or governmental agency or subdi-
vision or political subdivision has issued
a permit or authorization in connection
with premises you own, rent or control
and to which this insurance applies:

a. The existence, maintenance, repair,
construction, erection or removal of
advertising signs, awnings,
canopies, cellar entrances, coal
holes, driveways, manholes,
marquees, hoistaway openings,
sidewalk vaults, street banners or
decoration and similar exposures;

b. The construction, erection or re-
moval of elevators; or

c. The ownership, maintenance or use
of any elevators covered by this in-
surance.

However:

a. The insurance afforded to such
additional insured only applies

to the extent permitted by law;
and

b. If coverage provided to the
additional insured is re-
quired by a contract or
agreement, the insurance
afforded to such additional
insured will not be broader
than that which you are re-
quired by the contract or
agreement to provide for
such additional insured.

B. With respect to the insurance af-
forded to these additional insureds,
the following is added to Paragraph
D. Liability And Medical Expenses
Limits Of Insurance:

If coverage provided to the addi-
tional insured is required by a con-
tract or agreement, the most we will
pay on behalf of the additional in-
sured is the amount of insurance:

1. Required by the contract or
agreement; or

2. Available under the applicable
Limits Of Insurance shown in
the Declarations;

whichever is less.

This endorsement shall not increase
the applicable Limits Of Insurance
shown in the Declarations.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED -
MORTGAGEE, ASSIGNEE OR RECEIVER

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Name Of Person(s) Or Organization(s):

Designation Of Premises:

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section II - Liability is amended as follows:

A. The following is added to Paragraph C. Who
Is An Insured:

3. The person(s) or organization(s) shown
in the Schedule is also an additional in-
sured, but only with respect to liability as
mortgagee, assign, or receiver and aris-
ing out of the ownership, maintenance
or use of the premises by you and as
shown in the Schedule.

However:

a. The insurance afforded to such ad-
ditional insured only applies to the
extent permitted by law; and

b. If coverage provided to the addi-
tional insured is required by a con-
tract or agreement, the insurance
afforded to such additional insured
will not be broader than that which
you are required by the contract or
agreement to provide for such addi-
tional insured.

B. This insurance does not apply to structural
alterations, new construction and demolition
operations performed by or for that person
or organization.

C. With respect to the insurance afforded to
these additional insureds, the following is
added to Paragraph D. Liability And Medical
Expenses Limits Of Insurance:

If coverage provided to the additional insured
is required by a contract or agreement, the
most we will pay on behalf of the additional
insured is the amount of insurance:

1. Required by the contract or agreement;
or

2. Available under the applicable Limits Of
Insurance shown in the Declarations;

whichever is less.

This endorsement shall not increase the ap-
plicable Limits Of Insurance shown in the
Declarations.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - OWNERS OR OTHER INTERESTS
FROM WHOM LAND HAS BEEN LEASED

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Name Of Person(s) Or Organization(s):

Designation Of Premises (Part Leased To You):

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section II - Liability is amended as follows:

A. The following is added to Paragraph C. Who
Is An Insured:

3. The person(s) or organization(s) shown
in the Schedule is also an additional in-
sured, but only with respect to liability
arising out of the ownership, mainte-
nance or use of that part of the land
leased to you and shown in the Schedule.

However:

a. The insurance afforded to such ad-
ditional insured only applies to the
extent permitted by law; and

b. If coverage provided to the addi-
tional insured is required by a con-
tract or agreement, the insurance
afforded to such additional insured
will not be broader than that which
you are required by the contract or
agreement to provide for such addi-
tional insured.

B. With respect to the insurance afforded to
these additional insureds, the following addi-
tional exclusions apply:

This insurance does not apply to:

1. Any "occurrence" that takes place after
you cease to lease that land; or

2. Structural alterations, new construction
or demolition operations performed by
or for the person(s) or organization(s)
shown in the Schedule.

C. With respect to the insurance afforded to
these additional insureds, the following is
added to Paragraph D. Liability And Medical
Expenses Limits Of Insurance:

If coverage provided to the additional insured
is required by a contract or agreement, the
most we will pay on behalf of the additional
insured is the amount of insurance:

1. Required by the contract or agreement;
or

2. Available under the applicable Limits Of
Insurance shown in the Declarations;

whichever is less.

This endorsement shall not increase the ap-
plicable Limits Of Insurance shown in the
Declarations.

© Insurance Services Office, Inc., 2012 BP 04 10 07 13



BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EMPLOYMENT-RELATED PRACTICES EXCLUSION
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following exclusion is added to Paragraph
B.1. Exclusions - Applicable To Business Liability
Coverage in Section II - Liability:

This insurance does not apply to "bodily injury"
or "personal and advertising injury" to:

(1) A person arising out of any;

(a) Refusal to employ that person;

(b) Termination of that person's em-
ployment; or

(c) Employment-related practices, poli-
cies, acts or omissions, such as
coercion, demotion, evaluation, re-
assignment, discipline, defamation,
harassment, humiliation or discrimi-
nation directed at that person; or

(2) The spouse, child, parent, brother or sis-
ter of that person as a consequence of
"bodily injury" or "personal injury" to that
person at whom any of the employment-
related practices described in Paragraph
(a), (b) or (c) above is directed.

This exclusion applies:

(1) Whether the injury-causing event de-
scribed in Paragraph (a), (b) or (c) above
occurs before employment, during em-
ployment or after employment of that
person.

(2) Whether the insured may be liable as an
employer or in any other capacity; and

(3) To any obligation to share damages with
or repay someone else who must pay
damages because of the injury.

© ISO Properties, Inc., 2001 BP 04 17 01 10



POLICY NUMBER: BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ORDINANCE OR LAW COVERAGE
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Coverage 2 Coverage 3 Coverages 2 And 3
Premises Building Coverage 1 Limit Limit Combined Limit Of
Number Number (Check if applies) Of Insurance Of Insurance Insurance*

$ $ $

$ $ $

$ $ $

Business Income And Extra Expense Optional Coverage (Enter Yes or No):

Number Of Hours' Waiting Period For Period Of Restoration Applicable To Business Income And Extra
Expense Optional Coverage:

*Do not enter a Combined Limit of Insurance if individual Limits of Insurance are selected for Coverages
2 and 3, or if one of these Coverages is not applicable.

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

BOP 0606442

Section I - Property is amended as follows:

A. Each Coverage - Coverage 1, Coverage 2 and
Coverage 3 - is provided under this endorse-
ment only if that Coverage(s) is chosen by
entry in the above Schedule and then only
with respect to the building identified for the
Coverage(s) in the Schedule.

B. Application Of Coverage(s)

The Coverage(s) provided by this endorse-
ment applies only if both B.1. and B.2. are
satisfied and are then subject to the quali-
fications set forth in B.3.

1. The ordinance or law:

a. Regulates the demolition, con-
struction or repair of buildings, or
establishes zoning or land use re-
quirements at the described prem-
ises; and

b. Is in force at the time of loss.

But coverage under this endorsement
applies only in response to the minimum
requirements of the ordinance or law.
Losses and costs incurred in complying
with recommended actions or standards
that exceed actual requirements are not
covered under this endorsement.

2. The building sustains direct physical
damage:

a. That is covered under this policy and
as a result of such damage, you are
required to comply with the ordi-
nance or law; or

b. That is covered under this policy and
direct physical damage that is not
covered under this policy, and as a
result of the building damage in its
entirety, you are required to comply
with the ordinance or law.

c. But if the damage is not covered
under this policy, and such damage
is the subject of the ordinance or
law, then there is no coverage under
this endorsement even if the building
has also sustained covered direct
physical damage.

3. In the situation described in B.2.b. above,
we will not pay the full amount of loss
otherwise payable under the terms of
Coverages 1, 2 and/or 3 of this endorse-
ment. Instead, we will pay a proportion
of such loss, meaning the proportion that
the covered direct physical damage
bears to the total direct physical damage.

(Section H. of this endorsement provides
an example of this procedure.)

© Insurance Services Office, Inc., 2012 BP 04 46 07 13
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However, if the covered direct physical
damage alone would have resulted in a
requirement to comply with the ordi-
nance or law, then we will pay the full
amount of loss otherwise payable under
terms of Coverages 1, 2 and/or 3 of this
endorsement.

C. We will not pay under Coverage 1, 2 or 3 of
this endorsement for:

1. Enforcement of or compliance with any
ordinance or law which requires the
demolition, repair, replacement, recon-
struction, remodeling or remediation of
property due to contamination by
"pollutants" or due to the presence,
growth, proliferation, spread or any ac-
tivity of "fungi", wet rot or dry rot; or

2. The costs associated with the enforce-
ment of or compliance with any ordi-
nance or law which requires any insured
or others to test for, monitor, clean up,
remove, contain, treat, detoxify or neu-
tralize, or in any way respond to, or as-
sess the effects of "pollutants", "fungi",
wet rot or dry rot.

D. Coverage

1. Coverage 1 - Coverage For Loss To The
Undamaged Portion Of The Building

With respect to the building that has
sustained covered direct physical dam-
age, we will pay under Coverage 1 for the
loss in value of the undamaged portion
of the building as a consequence of a
requirement to comply with an ordinance
or law that requires demolition of un-
damaged parts of the same building.
Coverage 1 is included within the Limit
Of Insurance shown in the Declarations
as applicable to the covered building.
Coverage 1 does not increase the Limit
of Insurance.

2. Coverage 2 - Demolition Cost Coverage

With respect to the building that has
sustained covered direct physical dam-
age, we will pay the cost to demolish and
clear the site of undamaged parts of the
same building, as a consequence of a
requirement to comply with an ordinance
or law that requires demolition of such
undamaged property.

Paragraph E.5.d. Loss Payment Property Loss
Condition does not apply to Demolition Cost
Coverage.

3. Coverage 3 - Increased Cost Of Con-
struction Coverage

With respect to the building that has
sustained covered direct physical dam-
age, we will pay the increased cost to:

a. Repair or reconstruct damaged
portions of that building; and/or

b. Reconstruct or remodel undamaged
portions of that building, whether or
not demolition is required;

when the increased cost is a conse-
quence of a requirement to comply with
the minimum standards of the ordinance
or law.

However:

a. This coverage applies only if the re-
stored or remodeled property is in-
tended for similar occupancy as the
current property, unless such occu-
pancy is not permitted by zoning or
land use ordinance or law.

b. We will not pay for the increased
cost of construction if the building is
not repaired, reconstructed or re-
modeled.

Paragraph E.5.d. Loss Payment Property Loss
Condition does not apply to the Increased
Cost Of Construction Coverage.

E. Loss Payment

1. All following loss payment Provisions E.2.
through E.5. are subject to the appor-
tionment procedure set forth in Section
B.3. of this endorsement:

2. When there is a loss in value of an un-
damaged portion of a building to which
Coverage 1 applies, the loss payment for
that building, including damaged and un-
damaged portions, will be determined as
follows:

a. If the property is repaired or re-
placed on the same or another
premises, we will not pay more than
the lesser of:

(1) The amount you actually spend
to repair, rebuild or reconstruct
the building, but not for more
than the amount it would cost to
restore the building on the same
premises and to the same
height, floor area, style and
comparable quality of the ori-
ginal property insured; or

(2) The Limit Of Insurance shown in
the Declarations as applicable
to the covered building.

b. If the property is not repaired or re-
placed, we will not pay more than
the lesser of:

(1) The actual cash value of the
building at the time of loss; or

BP 04 46 07 13
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(2) The Limit Of Insurance shown in
the Declarations as applicable
to the covered building.

3. Unless Paragraph E.5. applies, loss pay-
ment under Coverage 2 - Demolition Cost
Coverage will be determined as follows:

We will not pay more than the lesser of
the following:

a. The amount you actually spend to
demolish and clear the site of the
described premises; or

b. The applicable Limit Of Insurance
shown for Coverage 2 in the Sched-
ule above.

4. Unless Paragraph E.5. applies, loss pay-
ment under Coverage 3 - Increased Cost
Of Construction Coverage will be deter-
mined as follows:

a. We will not pay under Coverage 3:

(1) Until the property is actually re-
paired or replaced, at the same
or another premises; and

(2) Unless the repair or replace-
ment is made as soon as rea-
sonably possible after the loss
or damage, not to exceed two
years. We may extend this pe-
riod in writing during the two
years.

b. If the building is repaired or replaced
at the same premises, or if you elect
to rebuild at another premises, the
most we will pay under Coverage 3
is the lesser of:

(1) The increased cost of con-
struction at the same premises;
or

(2) The applicable Limit Of Insur-
ance shown for Coverage 3 in
the Schedule above.

c. If the ordinance or law requires re-
location to another premises, the
most we will pay under Coverage 3
is the lesser of:

(1) The increased cost of con-
struction at the new premises;
or

(2) The applicable Limit Of Insur-
ance shown for Coverage 3 in
the Schedule above.

5. If a Combined Limit Of Insurance is
shown for Coverages 2 and 3 in the
Schedule above, Paragraphs E.2. and E.3.
of this endorsement do not apply with
respect to the building property that is
subject to the Combined Limit, and the

following loss payment provisions apply
instead:

The most we will pay, for the total of all
covered losses for Demolition Cost and
Increased Cost Of Construction, is the
Combined Limit Of Insurance shown for
Coverages 2 and 3 in the Schedule
above. Subject to this Combined Limit
of Insurance, the following loss payment
provisions apply:

a. For Demolition Cost, we will not pay
more than the amount you actually
spend to demolish and clear the site
of the described premises.

b. With respect to the Increased Cost
Of Construction:

(1) We will not pay for the in-
creased cost of construction:

(a) Until the property is actually
repaired or replaced, at the
same or another premises;
and

(b) Unless the repair or re-
placement is made as soon
as reasonably possible af-
ter the loss or damage, not
to exceed two years. We
may extend this period in
writing during the two
years.

(2) If the building is repaired or re-
placed at the same premises,
or if you elect to rebuild at an-
other premises, the most we will
pay for the increased cost of
construction is the increased
cost of construction at the same
premises.

(3) If the ordinance or law requires
relocation to another premises,
the most we will pay for the in-
creased cost of construction is
the increased cost of con-
struction at the new premises.

F. The terms of this endorsement apply sepa-
rately to each building to which this endorse-
ment applies.

G. Under this endorsement, we will not pay for
loss due to any ordinance or law that:

1. You were required to comply with before
the loss, even if the building was un-
damaged; and

2. You failed to comply with.

H. Example of Proportionate Loss Payment for
Ordinance or Law Coverage Losses (proce-
dure as set forth in Section B.3. of this
endorsement).

BP 04 46 07 13
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Assume:

• Wind is a Covered Cause of Loss. Flood
is an excluded Cause of Loss;

• The building has a value of $200,000;

• Total direct physical damage to building:
$100,000;

• The ordinance or law in this jurisdiction
is enforced when building damage
equals or exceeds 50% of the building's
value;

• Portion of direct physical damage that is
covered (caused by wind): $30,000;

• Portion of direct physical damage that is
not covered (caused by flood): $70,000;
and

• Loss under Ordinance or Law Coverage
3 of this endorsement: $60,000.

Step 1: Determine the proportion that the
covered direct physical damage bears to the
total direct physical damage.

$30,000 divided by $100,000 = .30

Step 2: Apply that proportion to the Ordi-
nance or Law loss.

$60,000 x .30 = $18,000

In this example, the most we will pay under
this endorsement for the Coverage 3 loss is
$18,000, subject to the applicable Limit of In-
surance and any other applicable provisions.

NOTE: The same procedure applies to losses
under Coverages 1 and 2 of this endorse-
ment.

I. If shown as applicable in the Schedule of this
endorsement, the following applies:

Business Income And Extra Expense Optional
Coverage

1. If a Covered Cause of Loss occurs to
property at the premises described in the
Declarations, coverage is extended to
include the amount of actual and neces-
sary loss you sustain during the in-
creased period of suspension of your
"operations" caused by or resulting from
a requirement to comply with any ordi-
nance or law that:

a. Regulates the construction or repair
of any property;

b. Requires the tearing down of parts
of any property not damaged by a
Covered Cause of Loss; and

c. Is in force at the time of loss.

However, coverage is not extended un-
der this endorsement to include loss
caused by or resulting from the enforce-
ment of or compliance with any ordi-
nance or law which requires any insured
or others to test for, monitor, clean up,
remove, contain, treat, detoxify or neu-
tralize, or in any way respond to, or as-
sess the effects of "pollutants".

2. Paragraph H.9. Period Of Restoration
Definition is replaced by the following:

9. "Period of restoration" means the
period of time that:

a. Begins:

(1) 72 hours after the time of
direct physical loss or
damage caused by or re-
sulting from any Covered
Cause of Loss at the de-
scribed premises, unless a
lesser number of hours is
shown in the Schedule of
this endorsement; or

(2) Immediately after the time
of the direct physical loss
or damage for Extra Ex-
pense Coverage caused by
or resulting from any Cov-
ered Cause of Loss at the
described premises; and

b. Ends on the earlier of:

(1) The date when the property
at the described premises
should be repaired, rebuilt
or replaced with reasonable
speed and similar quality;
or

(2) The date when business is
resumed at a new perma-
nent location.

"Period of restoration" includes any
increased period required to repair
or reconstruct the property to com-
ply with the minimum standards of
any ordinance or law, in force at the
time of loss, that regulates the con-
struction or repair, or requires the
tearing down of any property.

The expiration date of this policy will
not cut short the "period of restora-
tion".

BP 04 46 07 13
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POLICY NUMBER: BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

UTILITY SERVICES - DIRECT DAMAGE
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Communication Power
Supply Property Supply Property

Supply Overhead Transmission Lines
Property Enter Either

Premises Building Utility Services ("X" If "Included" or "Not Included"
Number Number Limit Of Insurance Applies) (If Applicable)

$

Covered Property:

$

Covered Property:

$

Covered Property:

$

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

BOP 0606442

Water

The coverage provided by this endorsement is
subject to the provisions of Section I - Property,
including Paragraph D. Deductibles, except as
provided below.

A. The following is added to Paragraph A.
Coverage:

We will pay for loss of or damage to Covered
Property described in the Schedule, caused
by the interruption of service to the de-
scribed premises. The interruption must re-
sult from direct physical loss or damage by
a Covered Cause of Loss to the property
described in Paragraph C. of this endorse-
ment if such property is indicated by an "X"
in the Schedule.

B. Exception

Coverage under this endorsement for loss
or damage to Covered Property does not
apply to loss or damage to "electronic data",
including destruction or corruption of "elec-
tronic data".

C. Utility Services

1. Water Supply Property, meaning the
following types of property supplying
water to the described premises:

a. Pumping stations; and

b. Water mains.

2. Communication Supply Property, mean-
ing property supplying communication
services, including telephone, radio,
microwave or television services to the
described premises, such as:

a. Communication transmission lines,
including optic fiber transmission
lines;

b. Coaxial cables; and

c. Microwave radio relays except sat-
ellites.

It does not include overhead trans-
mission lines unless indicated in the
Schedule.

3. Power Supply Property, meaning the
following types of property supplying
electricity, steam or gas to the de-
scribed premises:

a. Utility generating plants;

b. Switching stations;
© Insurance Services Office, Inc., 2012 BP 04 56 07 13
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c. Substations;

d. Transformers; and

e. Transmission lines.

It does not include overhead trans-
mission lines unless indicated in the
Schedule.

D. As used in this endorsement, the term
transmission lines includes all lines which
serve to transmit communication service or
power, including lines which may be identi-
fied as distribution lines.

E. Paragraph C. Limits Of Insurance is re-
placed by the following:

C. Limits Of Insurance

If a Utility Services Limit Of Insurance is
shown in the Schedule, such limit is part
of, not in addition to, the Limit Of Insur-
ance stated in the Declarations as ap-
plicable to the Covered Property.

If no Limit of Insurance is shown for
Utility Services, coverage under this
endorsement is subject to the applica-
ble Limit Of Insurance on the Covered
Property as shown in the Declarations.
But this Utility Services Endorsement
does not increase the applicable Limit
of Insurance.

BP 04 56 07 13
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

TOTAL POLLUTION EXCLUSION WITH A BUILDING
HEATING EQUIPMENT EXCEPTION AND A

HOSTILE FIRE EXCEPTION

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

Exclusion B.1.f. Pollution in Section II - Liability is
replaced by the following:

This insurance does not apply to:

f. Pollution

(1) "Bodily injury" or "property damage"
which would not have occurred in whole
or part but for the actual, alleged or
threatened discharge, dispersal,
seepage, migration, release or escape
of "pollutants" at any time.

This exclusion does not apply to:

(a) "Bodily injury" if sustained within a
building which is or was at any time
owned or occupied by, or rented or
loaned to, any insured and caused
by smoke, fumes, vapor or soot
produced by or originating from
equipment that is used to heat, cool
or dehumidify the building, or equip-
ment that is used to heat water for
personal use, by the building's oc-
cupants or their guests.

(b) "Bodily injury" or "property damage"
arising out of heat, smoke or fumes
from a "hostile fire" unless that
"hostile fire" occurred or originated:

(i) At any premises, site or location
which is or was at any time used

by or for any insured or others
for the handling, storage, dis-
posal, processing or treatment
of waste; or

(ii) At any premises, site or location
on which any insured or any
contractors or subcontractors
working directly or indirectly on
any insured's behalf are per-
forming operations to test for,
monitor, clean up, remove, con-
tain, treat, detoxify, neutralize
or in any way respond to, or as-
sess the effects of, "pollutants".

(2) Any loss, cost or expense arising out of
any:

(a) Request, demand, order or statutory
or regulatory requirement that any
insured or others test for, monitor,
clean up, remove, contain, treat,
detoxify or neutralize, or in any way
respond to, or assess the effects of
"pollutants"; or

(b) Claim or "suit" by or on behalf of a
governmental authority for damages
because of testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying or neutralizing,
or in any way responding to, or as-
sessing the effects of, "pollutants".
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CALCULATION OF PREMIUM

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following is added:

The premium shown in the Declarations was computed based on rates in effect at the time the policy
was issued. On each renewal, continuation, or anniversary of the effective date of this policy, we will
compute the premium in accordance with our rates and rules then in effect.

© ISO Properties, Inc., 2001 BP 05 01 07 02



BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CAP ON LOSSES FROM CERTIFIED
ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following provisions are added to the
Businessowners Policy and apply to Property and
Liability Coverages:

A. CAP ON CERTIFIED TERRORISM LOSSES

"Certified act of terrorism" means an act that
is certified by the Secretary of the Treasury,
in accordance with the provisions of the fed-
eral Terrorism Risk Insurance Act, to be an
act of terrorism pursuant to such Act. The
criteria contained in the Terrorism Risk In-
surance Act for a "certified act of terrorism"
include the following:

1. The act resulted in insured losses in ex-
cess of $5 million in the aggregate, at-
tributable to all types of insurance
subject to the Terrorism Risk Insurance
Act; and

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an in-
dividual or individuals as part of an effort

to coerce the civilian population of the
United States or to influence the policy
or affect the conduct of the United States
Government by coercion.

If aggregate insured losses attributable
to terrorist acts certified under the
Terrorism Risk Insurance Act exceed
$100 billion in a calendar year and we
have met our insurer deductible under
the Terrorism Risk Insurance Act, we
shall not be liable for the payment of any
portion of the amount of such losses that
exceeds $100 billion, and in such case
insured losses up to that amount are
subject to pro rata allocation in accord-
ance with procedures established by the
Secretary of the Treasury.

B. The terms and limitations of any
terrorism exclusion, or the inapplicability
or omission of a terrorism exclusion, do
not serve to create coverage for loss or
injury or damage that is otherwise ex-
cluded under this Policy.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FUNGI OR BACTERIA EXCLUSION (LIABILITY)
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following provisions are added to Section II -
Liability:

A. The following exclusion is added to Para-
graph B.1., Exclusions - Applicable To Busi-
ness Liability Coverage:

t. Fungi Or Bacteria

(1) "Bodily injury", "property damage"
or "personal and advertising injury"
which would not have occurred, in
whole or in part, but for the actual,
alleged or threatened inhalation of,
ingestion of, contact with, exposure
to, existence of, or presence of, any
"fungi" or bacteria on or within a
building or structure, including its
contents, regardless of whether any
other cause, event, material or
product contributed concurrently or
in any sequence to such injury or
damage.

(2) Any loss, cost or expenses arising
out of the abating, testing for, moni-
toring, cleaning up, removing, con-
taining, treating, detoxifying,
neutralizing, remediating or dispos-
ing of, or in any way responding to,
or assessing the effects of, "fungi"
or bacteria, by any insured or by any
other person or entity.

This exclusion does not apply to any
"fungi" or bacteria that are, are on, or are
contained in, a good or product intended
for bodily consumption.

B. The following definition is added Paragraph
F. Liability And Medical Expenses Definitions:

1. "Fungi" means any type or form of
fungus, including mold or mildew and
any mycotoxins, spores, scents or by-
products produced or released by fungi.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - GRANTOR OF FRANCHISE

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Name Of Person(s) Or Organization(s):

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section II - Liability is amended as follows:

A. The following is added to Paragraph C. Who
Is An Insured:

Any person(s) or organization(s) shown in the
Schedule is also an additional insured, but
only with respect to their liability as a grantor
of a franchise to you.

However:

1. The insurance afforded to such additional
insured only applies to the extent per-
mitted by law; and

2. If coverage provided to the additional in-
sured is required by a contract or agree-
ment, the insurance afforded to such
additional insured will not be broader
than that which you are required by the
contract or agreement to provide for
such additional insured.

B. With respect to the insurance afforded to
these additional insureds, the following is
added to Paragraph D. Liability And Medical
Expenses Limits Of Insurance:

If coverage provided to the additional insured
is required by a contract or agreement, the
most we will pay on behalf of the additional
insured is the amount of insurance:

1. Required by the contract or agreement;
or

2. Available under the applicable Limits Of
Insurance shown in the Declarations;

whichever is less.

This endorsement shall not increase the ap-
plicable Limits Of Insurance shown in the
Declarations.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

COLORADO CHANGES - CONDOMINIUMS, CO-OPS,
ASSOCIATIONS - DIRECTORS AND OFFICERS

LIABILITY COVERAGE

This endorsement modifies insurance provided under the following:

CONDOMINIUMS, CO-OPS, ASSOCIATIONS - DIRECTORS AND OFFICERS LIABILITY ENDORSEMENT

For the purposes of the coverage provided by
Condominiums, Co-ops, Associations - Directors
And Officers Liability Endorsement BP 17 24, the
following condition is added and supersedes any
provision to the contrary:

Your Right To Wrongful Act Or Claim Information

We will provide the first Named Insured shown in
the Declarations the following information relating
to this and any preceding Condominiums, Co-ops,
Associations - Directors And Officers Liability
Coverage Endorsement we have issued to you
during the previous three years:

a. A list or other record of each "wrongful act"
not previously reported to any other insurer,
of which we were notified in accordance with
Paragraph 1. of the Duties In The Event Of A
Claim Or A Wrongful Act That May Result In
A Claim condition (Paragraph E.). We will in-
clude the date and brief description of the
"wrongful act" if that information was in the
notice we received.

b. A summary by policy year, of payments made
and amounts reserved, stated separately,
under any applicable Aggregate Limit.

Amounts reserved are based on our judgment.
They are subject to change and should not be re-
garded as ultimate settlement values.

If we cancel or elect not to renew the Condomin-
iums, Co-ops, Associations - Directors And Offi-
cers Liability Coverage Endorsement, we will
provide such information no later than 30 days
before the date of policy termination. In other
circumstances, we will provide this information
only if we receive a written request from the first
Named Insured within 60 days after the end of the
policy period. In this case, we will provide the
information within 30 days of receipt of the re-
quest.

We compile "claim" and "wrongful act" informa-
tion for our own business purposes and exercise
reasonable care in doing so. In providing this in-
formation to the first Named Insured, we make no
representations or warranties to insureds, insur-
ers, or others to whom this information is fur-
nished by or on behalf of any insured.
Cancellation or nonrenewal will be effective even
if we inadvertently provide inaccurate information.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

COMMUNICABLE DISEASE EXCLUSION

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following exclusion is added to Paragraph B.
Exclusions in Section II - Liability:

Communicable Disease

This insurance does not apply to "bodily in-
jury", "property damage" or "personal and
advertising injury" arising out of the actual or
alleged transmission of a communicable dis-
ease.

This exclusion applies even if the claims against
any insured allege negligence or other
wrongdoing in the:

a. Supervising, hiring, employing, training
or monitoring of others that may be in-
fected with and spread a communicable
disease;

b. Testing for a communicable disease;

c. Failure to prevent the spread of the dis-
ease; or

d. Failure to report the disease to authori-
ties.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - ACCESS OR DISCLOSURE OF
CONFIDENTIAL OR PERSONAL INFORMATION AND

DATA-RELATED LIABILITY - WITH LIMITED
BODILY INJURY EXCEPTION

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

A. Exclusion B.1.q. of Section II - Liability is re-
placed by the following:

This insurance does not apply to:

q. Access Or Disclosure Of Confidential
Or Personal Information And Data-
related Liability

(1) Damages, other than damages
because of "personal and ad-
vertising injury", arising out of
any access to or disclosure of
any person's or organization's
confidential or personal infor-
mation, including patents, trade
secrets, processing methods,
customer lists, financial infor-
mation, credit card information,
health information or any other
type of nonpublic information;
or

(2) Damages arising out of the loss
of, loss of use of, damage to,
corruption of, inability to access,
or inability to manipulate elec-
tronic data.

This exclusion applies even if dam-
ages are claimed for notification
costs, credit monitoring expenses,
forensic expenses, public relations
expenses or any other loss, cost or
expense incurred by you or others
arising out of that which is described
in Paragraph (1) or (2) above.

However, unless Paragraph (1)
above applies, this exclusion does
not apply to damages because of
"bodily injury".

As used in this exclusion, electronic
data means information, facts or
computer programs stored as or on,
created or used on, or transmitted to

or from computer software (including
systems and applications software),
on hard or floppy disks, CD-ROMs,
tapes, drives, cells, data processing
devices or any other repositories of
computer software which are used
with electronically controlled equip-
ment. The term computer programs,
referred to in the foregoing de-
scription of electronic data, means a
set of related electronic instructions
which direct the operations and
functions of a computer or device
connected to it, which enable the
computer or device to receive, proc-
ess, store, retrieve or send data.

B. The following is added to Paragraph B.1.p.
Personal And Advertising Injury Exclusion of
Section II - Liability:

This insurance does not apply to:

p. Personal And Advertising Injury

"Personal and advertising injury":

Arising out of any access to or dis-
closure of any person's or organiza-
tion's confidential or personal
information, including patents, trade
secrets, processing methods, cus-
tomer lists, financial information,
credit card information, health infor-
mation or any other type of nonpub-
lic information.

This exclusion applies even if dam-
ages are claimed for notification
costs, credit monitoring expenses,
forensic expenses, public relations
expenses or any other loss, cost or
expense incurred by you or others
arising out of any access to or dis-
closure of any person's or organiza-
tion's confidential or personal
information.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CONDOMINIUM ASSOCIATION COVERAGE

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

A. Paragraph A.1.a. Building in Section I - Prop-
erty is replaced by the following:

a. Building, meaning the building or
structure described in the Declara-
tions, including:

(1) Completed additions;

(2) Fixtures, outside of individual
units, including outdoor fixtures;

(3) Permanently installed:

(a) Machinery; and

(b) Equipment;

(4) Personal property owned by you
that is used to maintain or ser-
vice the building or structure or
its premises, including:

(a) Fire extinguishing equip-
ment;

(b) Outdoor furniture;

(c) Floor coverings; and

(d) Appliances used for refrig-
erating, ventilating, cook-
ing, dish- washing or
laundering that are not
contained within individual
units;

(5) If not covered by other insur-
ance:

(a) Additions under con-
struction, alterations and
repairs to the building or
structure;

(b) Materials, equipment, sup-
plies, and temporary struc-
tures, on or within 100 feet
of the described premises,
used for making additions,
alterations or repairs to the
building or structure; and

(6) Any of the following types of
property contained within a unit,
regardless of ownership, if your
Condo- minium Association

Agreement requires you to in-
sure it:

(a) Fixtures, improvements and
alterations that are a part
of the building or structure;
and

(b) Appliances, such as those
used for refrigerating, ven-
tilating, cooking,
dishwashing, launder- ing,
security or housekeeping.

But Building does not include per-
sonal property owned by, used by or
in the care, custody or control of a
unit-owner except for personal prop-
erty listed in Paragraph A.1.a.(6)
above.

B. Paragraph A.1.b. Business Personal Property
in Section I - Property is replaced by the fol-
lowing:

b. Business Personal Property located
in or on the buildings or structures
described in the Declarations or in
the open (or in a vehicle) within 100
feet of the buildings or structures or
within 100 feet of the premises de-
scribed in the Declarations, which-
ever distance is greater, consisting
of the following:

(1) Personal property owned by you
or owned indivisibly by all unit-
owners;

(2) Your interest in the labor, mate-
rials or services furnished or
arranged by you on personal
property of others;

(3) Leased personal property for
which you have a contractual
responsibility to insure, unless
otherwise provided for under
personal property of others.

Business Personal Property does
not include personal property owned
only by a unit-owner, unless it is in
your care, custody or control as
covered below.

© Insurance Services Office, Inc., 2012 BP 17 01 07 13
Page 1 of 2



This also includes property of others
that is in your care, custody or con-
trol, except as otherwise provided in
Loss Payment Property Loss Condi-
tion E.5.d.(3)(b).

C. The following is added to the Loss Payment
Condition in Section I - Property:

If you name an insurance trustee, we will ad-
just losses with you, but we will pay the in-
surance trustee. If we pay the trustee, the
payments will satisfy your claims against us.

D. The following is added to the Property Loss
Conditions in Section I - Property:

9. Unit-owner's Insurance

A unit-owner may have other insurance
covering the same property as this in-
surance. This insurance is intended to

be primary and not to contribute with
such other insurance.

E. The following is added to Paragraph C. Who
Is An Insured in Section II - Liability:

3. Each individual unit-owner of the insured
condominium, but only for liability arising
out of the ownership, maintenance or re-
pair of that portion of the premises which
is not reserved for that unit-owner's ex-
clusive use or occupancy.

F. The following is added to Paragraph K.
Transfer Of Rights Of Recovery Against Oth-
ers To Us in Section III - Common Policy
Conditions:

3. Waiver Of Rights Of Recovery

We waive our rights to recover payment
from any unit-owner of the condominium
that is shown in the Declarations.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

Section I - Property is amended as follows:

A. Paragraph A.1.b. Business Personal Property
is replaced by the following:

b. Business Personal Property located
in or on the buildings or structures
at the described premises or in the
open (or in a vehicle) within 100 feet
of the buildings or structures or
within 100 feet of the premises de-
scribed in the Declarations, which-
ever distance is greater, including:

(1) Property you own that is used in
your business;

(2) Property of others that is in your
care, custody or control except
as otherwise provided in Loss
Payment Property Loss Condi-
tion E.5.d.(3)(b);

(3) Fixtures, improvements and al-
terations making up part of the
building and owned by you; and

(4) Leased personal property which
you have a contractual respon-
sibility to insure, unless other-
wise provided for under
Paragraph A.b.(2).

B. The following is added to Paragraph A.2.
Property Not Covered:

k. Any of the following types of prop-
erty contained within a unit, regard-
less of ownership, if your Condo-
minium Association Agreement re-
quires the Association to insure it:

(1) Fixtures, improvements and al-
terations that are a part of the
building; and

(2) Appliances, such as those used
for refrigerating, ventilating,
cooking, dishwashing, launder-
ing, security or housekeeping.

C. Paragraph E.8. Vacancy Property Loss Con-
dition is replaced by the following:

8. Vacancy

a. Description of Terms

(1) As used in this Vacancy Condi-
tion, the term building and the
term vacant have the meanings
set forth in (1)(a) and (1)(b) be-
low:

(a) When this policy is issued
to a tenant, and with re-
spect to that tenant's inter-
est in Covered Property,
building means the unit or
suite rented or leased to
the tenant. Such building is
vacant when it does not
contain enough business
personal property to con-
duct customary operations.

(b) When this policy is issued
to the owner of a building,
building means the entire
building. Such building is
vacant unless 31% or more
of its total square footage:

(i) Rented to a lessee or
sub-lessee and used by
the lessee or sub-
lessee to conduct its
customary operations;
and/or

(ii) Used by the building
owner to conduct cus-
tomary business oper-
ations.

(2) Buildings under construction or
renovation are not considered
vacant.

b. Vacancy Provisions

If the building where loss or damage
occurs has been vacant for more
than 60 consecutive days before that
loss or damage occurs:

(1) We will not pay for any loss or
damage caused by any of the
following even if they are Cov-
ered Causes of Loss:
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(a) Vandalism;

(b) Sprinkler leakage, unless
you have protected the sys-
tem against freezing;

(c) Building glass breakage;

(d) Water damage;

(e) Theft; or

(f) Attempted theft.

(2) With respect to Covered Causes
of Loss other than those listed
in b.(1)(a) through b.(1)(f) above,
we will reduce the amount we
would otherwise pay for the loss
or damage by 15%.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CONDOMINIUMS, CO-OPS, ASSOCIATIONS -
DIRECTORS AND OFFICERS LIABILITY ENDORSEMENT

THIS ENDORSEMENT PROVIDES CLAIMS-MADE COVERAGE
PLEASE READ THE ENTIRE ENDORSEMENT CAREFULLY

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Named Association:

Directors And Officers Liability Annual Aggregate Limit Of Insurance: $

Deductible: $

Pending Or Prior Litigation Date: Retroactive Date:

Extended Reporting Period

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

For the purposes of the coverage provided by this
endorsement, Section II - Liability is amended as
follows:

A. The following are added to Paragraph A.
Coverages:

1. Insuring Agreement - Management
Liability

a. We will pay on behalf of an "insured
person" any "loss" which the "in-
sured person" becomes legally obli-
gated to pay as a result of a "claim"
first made against that "insured per-
son" during the policy period or dur-
ing the Extended Reporting Period,
if purchased, as described in Para-
graph G., except to the extent that
the "association" has indemnified
the "insured person" for such "loss".

However, this insurance applies only
to a "claim" arising out of a
"wrongful act" committed by the "in-
sured person" which occurs on or
after the Retroactive Date, if any,
shown in the Schedule, and before
the end of the policy period.

b. If a "claim" against an "insured per-
son" includes a "claim" against the
"insured person's" spouse (whether
such status is derived by reason of
statutory or common law, or any
other law of any country) solely by
reason of:

(1) Such spousal status; or

(2) Such spouse's ownership inter-
est in property or assets that
are sought as recovery for the
"wrongful act" committed or
allegedly committed by the "in-
sured person";

all "loss" which such spouse be-
comes legally obligated to pay by
reason of such "claim" will be
treated for the purposes of this
endorsement as "loss" which the
"insured person" becomes legally
obligated to pay as a result of the
"claim" made against such "insured
person". Such "loss" to the spouse
will be covered under this endorse-
ment only if and to the extent that
such "loss" would be covered if in-
curred by the "insured person".

However, this Paragraph b. does not
apply to a "claim" arising out of any
"wrongful act" committed or
allegedly committed by the "insured
person's" spouse.

c. This insurance also applies to
"claims" arising out of the "wrongful
acts" of an "insured person" made
against:

(1) The estate, heirs or legal repre-
sentatives of a deceased "in-
sured person"; and

(2) The legal representative of that
"insured person" in the event of
incompetency, insolvency or
bankruptcy.
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However, this Paragraph c. only ap-
plies to "claims" if and to the extent
that, in the absence of such death,
incompetency, insolvency or bank-
ruptcy of the "insured person", such
"claims" would have been covered
by this insurance according to all
applicable terms, conditions and ex-
clusions.

2. Insuring Agreement - Association
Reimbursement

We will pay on behalf of the "association"
any "loss" for which the "association"
has indemnified an "insured person", as
permitted or required by law, and which
the "insured person" becomes legally
obligated to pay as a result of a "claim"
first made against that "insured person"
(or an "insured person's" spouse or any
other party granted the rights of an "in-
sured person" under Paragraph 1.) dur-
ing the policy period or during the
Extended Reporting Period, if purchased,
as described in Paragraph G.

However, this insurance applies only to
a "claim" arising out of a "wrongful act"
committed by the "insured person" which
occurs on or after the Retroactive Date,
if any, shown in the Schedule, and before
the end of the policy period.

3. Insuring Agreement - Association
Liability

We will pay on behalf of the "association"
any "loss" which the "association" be-
comes legally obligated to pay as a re-
sult of a "claim" first made against the
"association" during the policy period or
during the Extended Reporting Period, if
purchased, as described in Paragraph
G.

However, this insurance applies only to
a "claim" arising out of a "wrongful act"
committed by the "association" which
occurs on or after the Retroactive Date,
if any, shown in the Schedule, and before
the end of the policy period.

4. Defense And Settlement

We will have the right and duty to defend
any "claim" made against the insured
under Paragraph A. of this endorsement.
However, we will have no duty to defend
the insured against any "claim" because
of a "wrongful act" to which this insur-
ance does not apply. We may, at our
discretion, investigate any incident that
may result in a "loss". We may, with your
written consent, settle any "claim".

All "claims" arising out of the same "wrongful
act" or "interrelated wrongful acts" committed

by one or more "insured persons" shall be
considered a single "claim". Such single
"claim" shall be deemed to be first made on
the date the initial "claim" arising out of such
"wrongful act" or "interrelated wrongful acts"
was first made pursuant to Paragraph E. or
notice of such "wrongful act" or "interrelated
wrongful acts" was first reported pursuant to
Paragraph E.

B. For the purposes of the coverage provided by
this endorsement, Paragraph B. Exclusions,
Subparagraph 1. Applicable To Business Li-
ability Coverage is replaced by the following:

This insurance does not apply to any
"loss"resulting from any "claim":

a. Arising out of any dishonest, mali-
cious, fraudulent or deliberately
criminal act or any willful violation
of any statute or regulation.

b. For "bodily injury".

c. For mental or emotional distress,
except when allegations of mental
or emotional distress are made in a
"claim" arising from a "wrongful
employment practices act".

d. For "property damage".

e. Arising out of the gaining of any
profit, remuneration or advantage to
which any insured was not legally
entitled.

f. Arising out of a "wrongful act" or
"interrelated wrongful act" that has
occurred before the Retroactive
Date, if any, shown in the Schedule.

g. Arising out of the same facts,
"wrongful acts" or "interrelated
wrongful acts", alleged or contained
in any "claim" which has been re-
ported, or in any circumstances of
which notice has been given:

(1) During a prior policy period of
this policy; or

(2) Under any insurance policy of
which this policy is a replace-
ment.

h. Arising out of any demand, "suit" or
other proceeding against any in-
sured which was pending on or ex-
isted prior to the applicable Pending
Or Prior Litigation Date shown in the
Schedule, or arising out of the same
or substantially the same facts, cir-
cumstances or allegations which are
the subject of, or the basis for, such
demand, "suit" or other proceeding.
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i. Arising out of any actual or alleged
failure or omission on the part of any
insured to effect or maintain insur-
ance.

j. Arising out of any "wrongful act"
committed or allegedly committed
by any "insured person" serving in
any position or capacity in any or-
ganization or association other than
the "association" even if the "asso-
ciation" directed or requested that
"insured person" to serve in such
other position or capacity.

k. Brought by or on behalf of the "as-
sociation" or any "insured person",
in any capacity, except:

(1) A "claim" that is a derivative
action brought on behalf of the
"association" by one or more
unit-owners who are not "in-
sured persons" and who bring
the "claim" without the solicita-
tion, assistance or participation
of any "insured person" or the
"association"; or

(2) A "claim" arising out of a
"wrongful employment practices
act".

l. For an actual or alleged violation of
the Employee Retirement Income
Security Act of 1974 and its amend-
ments, or similar provisions of any
federal, state, local or statutory law
or common law.

m. For liability under or breach of any
oral, written or implied contract or
agreement, or for liability of others
assumed by the "association" under
any such contract or agreement, ex-
cept if:

(1) The "association" would have
been liable in the absence of
such contract or agreement; or

(2) Allegations of liability or breach
of such contract or agreement
are made in a "claim" arising
out of a "wrongful employment
practices act".

n. Arising out of "personal and adver-
tising injury".

o. Arising out of:

(1) The actual, alleged or threat-
ened discharge, dispersal,
seepage, migration, release or

escape of "pollutants" at any
time;

(2) Any request, demand, order or
statutory or regulatory require-
ment that any insured or others
test for, monitor, clean up, re-
move, contain, treat, detoxify or
neutralize, or in any way re-
spond to, or assess the effects
of, "pollutants"; or

(3) A "claim" made or "suit"
brought by or on behalf of any
governmental authority for
damages because of testing for,
monitoring, cleaning up, remov-
ing, containing, treating,
detoxifying or neutralizing, or in
any way responding to, or as-
sessing the effects of,
"pollutants";

including without limitation any
"claim" by or on behalf of the "asso-
ciation".

p. Arising out of "wrongful acts" in the
selection or direct or indirect super-
vision of any contractor or subcon-
tractor liable or alleged to be liable
for any defect in construction at any
premises insured under this policy.

A "wrongful act" committed by any "in-
sured person" shall not be imputed to
any other "insured person" for purposes
of applying the exclusions set forth in this
Paragraph B.

C. For the purposes of the coverage provided by
this endorsement, Paragraph C. Who Is An
Insured is replaced by the following:

1. The "association" is an insured.

2. "Insured persons" are insureds.

D. For the purposes of the coverage provided by
this endorsement, Paragraph D. Liability And
Medical Expenses Limits Of Insurance is re-
placed by the following:

1. Annual Aggregate Limit Of Insurance

The most we will pay for the sum of all
"loss" under Paragraph A.1., A.2. or A.3.
is the aggregate Limit of Insurance
shown in the Schedule. This limit applies
regardless of the number of:

a. Insureds;

b. "Claims" made or "suits" brought; or

c. Persons, organizations or govern-
ment agencies making "claims" or
bringing "suits".
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If the aggregate Limit of Insurance is ex-
hausted by the payment of "loss", we will
have no further obligations or liability of
any kind under this endorsement.

"Claims expenses" are part of the "loss"
and are payable within the Limit of In-
surance shown in the Schedule, thereby
reducing that Limit.

2. Deductible

Subject to Paragraph D.1. of this
endorsement, we will pay only that
amount of "loss" which is in excess of the
Deductible shown in the Schedule. The
Deductible will be borne by the insureds,
uninsured and at their own risk. A single
deductible will apply to all "loss" result-
ing from all "claims" alleging the same
"wrongful acts" or "interrelated wrongful
acts".

If the "association" is permitted or re-
quired by law to indemnify an "insured
person" for "loss", but fails or refuses,
other than for reason of "financial
insolvency", then our payment for such
"loss" will not be subject to any deduct-
ible and the "association" shall be re-
sponsible for, and shall hold us harmless
from, and shall reimburse us for such
"loss" up to the deductible shown in the
Schedule.

E. For the purposes of the coverage provided by
this endorsement, the Duties In The Event Of
Occurrence, Offense, Claim Or Suit condition
is replaced by the following:

Duties In The Event Of A Claim Or A Wrongful
Act That May Result In A Claim

1. You must see to it that we are notified as
soon as practicable of a "wrongful act"
which may result in a "claim". To the
extent possible, notice should include:

a. How, when and where the "wrongful
act" took place;

b. The names and addresses of any
person involved in the specific
"wrongful act", including names and
addresses of the potential claimants;

c. Particulars as to the reasons for an-
ticipating a "claim" which may result
from such specific "wrongful act";

d. The nature of the alleged or potential
damages arising from such specific
"wrongful act"; and

e. The circumstances by which the in-
sureds first became aware of the
specific "wrongful act".

2. If a "claim" is received by any insured,
you must:

a. Immediately record the specifics of
the "claim" and the date received;
and

b. Notify us as soon as practicable.

You must see to it that we receive written
notice of the "claim" as soon as practi-
cable.

3. You and any other involved insured must:

a. Immediately send us copies of any
demands, notices, summonses or
legal papers received in connection
with the "claim";

b. Authorize us to obtain records and
other information;

c. Cooperate with us in the investi-
gation or settlement of the "claim";
and

d. Assist us, upon our request, in the
enforcement of any right against any
person or organization which may
be liable to the insured because of
"wrongful acts" to which this insur-
ance may also apply.

4. No insured will, except at that insured's
own cost, voluntarily make a payment,
assume any obligation or incur any ex-
pense without our written consent.

F. For the purposes of the coverage provided by
this endorsement, the following is added to
Paragraph E. Liability And Medical Expenses
General Conditions:

Consent To Settle

If we recommend a settlement to the insured
which is acceptable to the claimant, but to
which the insured does not consent, the most
we will pay as damages in the event of any
later settlement or judgment is the amount for
which the "claim" could have been settled, to
which the insured did not give consent, plus
"claims expenses" incurred as of the date
such settlement was proposed in writing by
us to the insured.

G. Extended Reporting Period

For the purposes of the coverage provided by
this endorsement, the following Extended Re-
porting Period provisions are added:

1. You will have the right to purchase an
Extended Reporting Period from us if:

a. This endorsement is cancelled or not
renewed for any reason; or

b. We renew or replace this endorse-
ment with insurance that:
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(1) Has a Retroactive Date later
than the date shown in the
Schedule of this endorsment; or

(2) Does not apply to "wrongful
acts" on a claims-made basis.

2. An Extended Reporting Period, as speci-
fied in Paragraph G.1. of this endorse-
ment, lasts three years and is available
only for an additional premium.

3. The Extended Reporting Period starts
with the end of the policy period. It does
not extend the policy period or change
the scope of the coverage provided. It
applies only to "claims" to which the fol-
lowing applies:

a. The "claim" is first made during the
Extended Reporting Period;

b. The "wrongful act" occurs before the
end of the policy period; and

c. The "wrongful act" did not com-
mence before the Retroactive Date.

4. You must give us a written request for
the Extended Reporting Period within 30
days after the end of the policy period or
the effective date of cancellation, which-
ever comes first.

5. The Extended Reporting Period will not
go into effect unless you pay the addi-
tional premium promptly when due and
any premium or deductible you owe us
for coverage provided under this
endorsement. Once in effect, the Ex-
tended Reporting Period may not be
cancelled.

6. We will determine the additional pre-
mium in accordance with our rules and
rates. In doing so, we may take into ac-
count the following:

a. The exposures insured;

b. Previous types and amounts of in-
surance;

c. Limit of Insurance available under
this endorsement for future payment
of damages; and

d. Other related factors.

The additional premium may not exceed
100% of the annual premium for this
endorsement. The premium for the Ex-
tended Reporting Period will be deemed
fully earned as of the date it is pur-
chased.

7. There is no separate or additional Limit
of Insurance for the Extended Reporting

Period. The Limit of Insurance available
during the Extended Reporting Period, if
purchased, shall be the remaining
amount, if any, of the aggregate Limit of
Insurance available at the time this pol-
icy was cancelled or nonrenewed.

H. For the purposes of the coverage provided by
this endorsement, the following is added to
Paragraph F. Liability And Medical Expenses
Definitions of Section II - Liability:

1. "Association" means the entity named in
the Schedule as the named association.

2. "Claim" means:

a. A written demand for monetary
damages against any insured;

b. A civil proceeding against any in-
sured commenced by the service of
a complaint or similar pleading;

c. A criminal proceeding against any
"insured person" commenced by a
return of an indictment; or

d. A formal administrative or regulatory
proceeding against any insured
commenced by the filing of a notice
of charges, formal investigative or-
der or similar document;

for a "wrongful act"; including any appeal
therefrom.

3. "Claims expenses" means that part of a
"loss" consisting of reasonable and nec-
essary fees (including attorneys' and ex-
perts' fees), expenses incurred in the
defense or appeal of a"claim", and the
premium for appeal, attachment or simi-
lar bonds (without any obligation on our
part to provide such bonds), excluding
the wages, salaries, benefits or expenses
of any "insured person".

4. "Financial insolvency" means the status
of the "association" resutling from:

a. The appointment of any receiver,
conservator, liquidator, trustee,
rehabilitator or similar official to
control, supervise, manage or liqui-
date the "association"; or

b. The "association" becoming a debtor
in possession.

5. "Insured person" means any former,
present or future director, officer, trustee,
employee or volunteer of the "associ-
ation".

6. "Interrelated wrongful act" means all
casually connected "wrongful acts".
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7. "Loss" means "claims expenses",
compensatory damages, settlement
amounts, legal fees and costs awarded
pursuant to judgments. "Loss" does not
include civil or criminal fines or penalties
imposed by law, punitive or exemplary
damages, the multiplied portion of multi-
plied damages, taxes or matters that are
uninsurable pursuant to applicable law.

8. "Wrongful act" includes a "wrongful em-
ployment practices act" and means:

a. With respect to the "insured person",
any actual or alleged error, mis-
statement, misleading statement,
neglect or breach of duty, omission
or act by the "insured person" in
their insured position or capacity for
the "association"; or any matter
claimed against them solely by rea-
son of their serving in such insured
position or capacity. This does not
apply to a position or capacity in any
entity other than the "association",
even if the "association" directed or
requested the "insured person" to
serve in such other position or ca-
pacity.

b. With respect to the "association",
any actual or alleged error, mis-
statement, misleading statement,
neglect or breach of duty, omission
or act by the "association.

9. "Wrongful employment practices act"
means any actual or alleged:

a. Wrongful dismissal, discharge or
termination of employment;

b. Breach of any implied employment
contract;

c. Employment-related misrepresen-
tation;

d. Violation of any federal, state or lo-
cal statute, regulation, ordinance or
common law concerning employ-
ment or discrimination in employ-
ment;

e. Sexual harassment (as that term is
defined by the Federal Equal Em-
ployment Opportunity Commission)
or other illegal workplace
harassment;

f. Wrongful failure to employ or pro-
mote;

g. Wrongful reference, discipline or de-
privation of a career opportunity;

h. Failure to adopt adequate workplace
or employment policies and proce-
dures; or

i. Illegal retaliatory treatment.

I. For the purposes of the coverage provided by
this endorsement, the definition of "suit" in
Paragraph F. Liability And Medical Expenses
Definitiions is replaced by the following:

"Suit" means a civil proceeding in which
damages because of a "wrongful act" to
which this insurance applies are alleged.
"Suit" includes":

a. An arbitration proceeding in which
such damages are claimed and to
which the insured must submit or
does submit with our consent; or

b. Any other alternative dispute resol-
ution proceeding in which such
damages are claimed and to which
the insured submits with our con-
sent.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BUSINESSOWNERS EXPANDED LIABILITY ENDORSEMENT
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SECTION II - LIABILITY

Under SECTION II - LIABILITY, A. Coverages, 1.
Business Liability, f. Coverage Extension - Sup-
plementary Payments is amended as follows:

Item (1)(b) is deleted and replaced with the fol-
lowing:

Up to $750 for cost of bail bonds required be-
cause of accidents or traffic law violations
arising out of the use of any vehicle to which
Business Liability Coverage for "bodily injury"
applies. We do not have to furnish these
bonds.

The following coverages are added to A. Cover-
ages:

3. Voluntary Property Damage

a. Insuring Agreement

We will pay, at your request, for "prop-
erty damage" to property of others
caused by you, or while in your pos-
session, arising out of your business op-
erations.

b. Limits of Insurance

The most we will pay under Voluntary
Property Damage for "loss" arising out
of any one "occurrence" is $250. The
most we will pay for the sum of all
"losses" under this coverage is $1,000.

c. Deductible

We will not pay for "loss" in any one
"occurrence" until the amount of "loss"
exceeds $250. We will then pay the
amount of "loss" in excess of $250, up to
the applicable Limit of Insurance for this
coverage as listed in Paragraph b.
above.

d. Exclusions

The following additional exclusions apply
to the insurance coverage provided un-
der Voluntary Property Damage:

(1) "Loss" of property at premises
owned, rented, leased, operated or
used by you.

(2) "Loss" of property while in transit;

(3) "Loss" of property owned by, rented
to, leased to, borrowed by or used
by you;

(4) The cost of repairing or replacing:

(a) "Your work" defectively or in-
correctly done by you; or

(b) "Your product" manufactured,
sold or supplied by you;

unless the "property damage" is caused
directly by you after delivery of "your
product" or completion of "your work"
and resulting from a subsequent under-
taking.

(5) "Loss" of property caused by or
arising out of the "products-
completed operations hazard."

e. Actual Cost

In the event of covered "loss", you shall,
if requested by us, replace the damaged
property or furnish the labor and materi-
als necessary for repairs thereto at your
actual cost, excluding profit or overhead
charges.

f. Definition

For coverages provided under Voluntary
Property Damage the following defi-
nitions are added to Paragraph F. Liabil-
ity and Medical Expenses Definitions of
Section II LIABILITY.

"Loss" means unintentional damage or
destruction but does not include disap-
pearance, theft, or loss of use.

4. Care, Custody or Control

a. Insuring Agreement.

We will pay those sums the insured be-
comes legally obligated to pay as dam-
ages because of "property damage" to:

(1) Property of others that is loaned to
you;

(2) Property of others while in your care,
custody or control or property as to
which you are exercising physical
control if the "property damage"
arises out of your business opera-
tion.
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b. Limits of Insurance

The most we will pay under Care,
Custody or Control for "property
damage" is $1,000 for each "occur-
rence". The most we will pay for the
sum of all damages because of
"property damage" under this cov-
erage is $5,000.

c. Deductible

We will not pay for "property dam-
age" in any one "occurrence" until
the amount of "property damage"
exceeds $250. We will then pay the
amount of "property damage" in ex-
cess of $250, up to the applicable
Limit of Insurance for this coverage
as listed in Paragraph b. above.

d. Exclusions

The following additional exclusions
apply to the insurance coverage
provided under Care, Custody or
Control:

(1) "Property damage" to property
at any premises owned, rented,
leased, operated or used by
you;

(2) "Property damage" to property
while in transit:

(3) The cost of repairing or replac-
ing:

(a) "Your work" defectively or
incorrectly done by you; or

(b) "Your product" manufac-
tured, sold or supplied by
you; unless the "property
damage" is caused directly
by you after delivery of
"your product" or com-
pletion of "your work" and
resulting from a subsequent
undertaking.

(4) "Property damage" to property
caused by or arising out of the
"products-completed operations
hazard."

e. Actual Cost

In the event of covered "property
damage", you shall, if requested by
us, replace the property or furnish
the labor and materials necessary
for repairs thereto at your actual
cost, excluding profit or overhead
charges.

5. Water Damage Legal Liability

a. Insuring Agreement

We will pay those sums that the in-
sured becomes legally obligated to
pay as damages because of "prop-

erty damage" arising out of water
damage to premises that are both
rented to and occupied by you.

b. Limits of Insurance

The most we will pay under Water
Damage Legal Liability for all "prop-
erty damage" arising out of any one
"occurrence" is $25,000.

c. Exclusions

The following additional exclusions
apply to the insurance coverage
provided under Water Damage Legal
Liability:

(1) "Property damage" for which
the insured is obligated to pay
damages by reason of the as-
sumption of liability in a contract
or agreement. This exclusion
does not apply to liability for
damages that the insured would
have in the absence of the con-
tract or agreement.

(2) "Property damage" caused by
or resulting from any of the fol-
lowing:

(a) Wear and tear;

(b) Rust, corrosion, fungus, de-
cay, deterioration, hidden
or latent defect or any
quality in property that
causes it to damage or de-
stroy itself;

(c) Smog or smoke;

(d) Settling, cracking, shrinking
or expansion;

(e) Insects, birds, rodents or
other animals; or

(f) Mechanical breakdown, in-
cluding rupture or bursting
caused by centrifugal force.

(3) "Property damage" caused di-
rectly or indirectly by any of the
following:

(a) Any earth movement, such
as an earthquake, land-
slide, mine subsidence or
earth sinking, rising or
shifting;

(b) Volcanic eruption, explo-
sion or effusion;

(c) Flood, surface water,
waves, tides, tidal waves,
overflow of any body of wa-
ter, or their spray, all
whether driven by wind or
not;

(d) Mudslide or mudflow;
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(e) Water that backs up from a
sewer or drain; or

(f) Water under the ground
surface pressing on or
flowing or seeping through:

(i) Foundations, walls,
floors or paved sur-
faces;

(ii) Basements, whether
paved or not, or

(iii) Doors, windows or
other openings.

(4) "Property damage" caused by
or resulting from any of the fol-
lowing:

(a) Water that leaks or flows
from any plumbing, heating,
air conditioning or fire pro-
tection system caused by
or resulting from freezing,
unless:

(i) You make a reason-
able effort to maintain
heat in the building or
structure; or

(ii) You drain the equip-
ment and shut off the
water supply if the heat
is not maintained.

(5) "Property damage" to

(a) Plumbing, heating, air con-
ditioning, fire protection
systems, or other equip-
ment or appliances; or

(b) The interior of the premises
caused by or resulting from
rain or snow, whether
driven by wind or not.

The following are added to SECTION II - LIABIL-
ITY, C. Who Is An Insured

3. Any organization you newly acquire or
form, other than a partnership, joint ven-
ture, or limited liability company and
over which you maintain ownership or
majority interest, will qualify as an in-
sured if there is no other similar insur-
ance available to that organization.
However:

a. Coverage under this provision is af-
forded only until the 180th day after
you acquire or form the organization
or the end of the policy period,
whichever is earlier:

b. Paragraph A.1. Business Liability
does not apply to:

(1) "Bodily injury" or "property
damage" that occurred before
you acquired or formed the or-
ganization; and

(2) "Personal and advertising in-
jury" arising out of an offense
committed before you acquired
or formed the organization.

No person or organization is an insured
with respect to the conduct of any current
or past partnership, joint venture, or lim-
ited liability company that is not shown
as a Named insured in the Declarations.

4. For Business Liability only, the owner of
any building leased to you, but only if the
building owner is a shareholder in your
corporation or a partner in your partner-
ship or member in your limited liability
company insured in this policy, and only
with respect to liability arising out of the
ownership maintenance or use of that
part of the premises leased to you.
However, this insurance does not apply:

a. To any "occurrence" or offense
which takes place after you cease to
be a tenant in the premises; or

b. To structural alterations, new con-
struction or demolition operations
performed by or on behalf of the
building owner.

c. "Bodily injury", "property damage"
or "personal and advertising injury"
arising out of operations performed
for a state or a municipality; or

d. "Bodily injury" or "property damage"
included within the "products-
completed" operations hazard.

5. Any person or organization with respect
to their liability as a concessionaire
trading under your name with your per-
mission.

When you have agreed in writing in a
contract or agreement that such
person(s) or organization(s) be named
as an additional insured on your policy.
Such person(s) or organization(s) is an
insured only with respect to their liability
as required in the contract or agreement.

The coverage afforded to the Additional
insured is solely limited to liability spe-
cifically resulting from the conduct of the
Named Insured, which may be imputed
to the Additional insured.

A person's or organization's status as an
Additional Insured under this endorse-
ment ends when their contract or agree-
ment with you ends.
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This insurance does not apply to "bodily injury"
or "property damage" included within the
"products-completed" operations hazard.

The following is added to paragraph b. of SEC-
TION II - LIABILITY, D. Liability and Medical Ex-
pense Limits of Insurance,

4. Aggregate Limits

This limitation applies separately to each "lo-
cation" owned by or rented to you. "Location"
means premises involving the same or connecting
lots or whose connection is interrupted only by a
street, roadway, waterway or right-of-way of a
railroad.

Items e. and f. are added to E. Liability And Med-
ical Expenses General Conditions, 2. Duties In The
Event Of Occurrence, Offense, Claim Or Suit as
follows:

e. The requirement in Condition 2.a. applies
only when the "occurrence" or offense is
known to:

(1) You, if you are an individual;

(2) A partner, if you are a partnership; or

(3) An "executive officer" or insurance man-
ager, if you are a corporation.

(4) A manager, if you are a limited liability
company.

f. The requirement in Condition 2. b. will not be
breached unless the breach occurs after such
claim or "suit" is known to:

(1) You, if you are an individual;

(2) A partner, if you are a partnership, or

(3) An "executive officer" or insurance man-
ager, if you are a corporation.

(4) A manager, if you are a limited liability
company.

The following is added to E. Liability And Medical
Expenses General Conditions:

5. Representations

By accepting this policy, you agree:

a. The statements in the Declara-
tions are accurate and com-
plete;

b. Those statements are based
upon representations you made
to us; and

c. We have issued this policy in
reliance upon your representa-
tions.

d. Your failure to disclose all haz-
ards or prior "occurrences" ex-
isting as of the inception date of
this policy shall not prejudice
the coverage afforded by this
policy, provided such failure to
disclose all hazards or prior
"occurrences" is not intentional.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FINE ARTS COVERAGE
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

ITEM LIMIT OF INSURANCE

Coverage for Breakage provided

Deductible amount is $500 unless otherwise stated: ____________

(If no entry appears above, the information required to complete this endorsement will be found in
the Declarations as applicable to this endorsement)

A. The following is added to Paragraph A.5. Ad-
ditional Coverages under Section I -
Property:

1. We will pay for direct loss of or damage
to Fine Arts, whether owned by:

a. You; or

b. Others, and in your care, custody or
control.

2. Fine arts includes, but is not limited to,
antiques, paintings, etchings, drawings,
tapestries, sculptures and fragile prop-
erty such as porcelains, china and mar-
ble.

3. Our payment for loss of or damage to
personal property of others will only be
for the account of the owner of the prop-
erty. The amount payable under this
Additional Coverage is additional insur-
ance over the insurance available for
Business Personal Property.

The most we will pay for loss in any one
occurrence is the applicable Limit of In-
surance specified in the Declarations.

4. The value of fine arts will be the least of
the following amounts:

a. The actual cash value of that prop-
erty at the time of loss;

b. The cost of reasonably restoring that
property to its condition immediately
before loss; or

c. The cost of replacing that property
with substantially identical property.

5. In the event of loss, the value of property
will be determined as of the time of loss.

B. The following is added to Paragraph B. Ex-
clusions under Section I - Property:

We will not pay for a loss caused by or re-
sulting from breakage, bric-a-brac,
porcelains, and similar fragile articles, unless
caused by fire, lightning, aircraft, theft and/or
attempted theft, cyclone, tornado, windstorm,
earthquake, flood, explosion, malicious dam-
age or collision, derailment or overturn of
conveyance unless coverage for Breakage is
indicated by an X in the Declarations.

C. The following are added to Paragraph E.
Property Loss Conditions under Section I -
Property:

9. In case of loss to any part of a pair or set
we will:

a. Repair or replace any part to restore
the pair or set to its value before the
loss; or

b. Pay the difference between the value
of the pair or set before and after the
loss.

10. You must arrange for fine arts to be
packed and unpacked by competent
packers.

Includes Copyrighted Material of Insurance
Services Office, Inc., with its permission. BP 70 40 09 17



BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EQUIPMENT BREAKDOWN COVERAGE
(INCLUDING ELECTRONIC CIRCUITRY IMPAIRMENT)

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

A. The following is added to Paragraph A.3.
Covered Causes of Loss in Section I - Prop-
erty:

Additional Coverage - Equipment Breakdown

The term Covered Cause of Loss includes the
Additional Coverage Equipment Breakdown
as described and limited below. Without an
"accident" or "electronic circuitry impair-
ment", there is no Equipment Breakdown
Coverage.

1. We will pay for direct physical damage to
Covered Property that is the direct result
of an "accident" or "electronic circuitry
impairment". We will consider "electronic
circuitry impairment" to be physical
damage to "covered equipment".

2. Unless otherwise shown in a "schedule",
the following coverages also apply to the
direct result of an "accident" or "elec-
tronic circuitry impairment". However,
with respect to coverage 2.i. Service In-
terruption below and any Dependent
Properties coverage provided by this
policy, coverage will apply only to the
direct result of an "accident" and will not
apply to the direct result of an "electronic
circuitry impairment". These coverages
do not provide additional amounts of in-
surance.

a. Business Income and Extra Expense

(1) Any insurance provided under
the policy for Business Income
or Extra Expense is extended to
the coverage provided by this
endorsement. However, if a
deductible is shown in a
"schedule", then with respect to
this endorsement only, the "pe-
riod of restoration" will begin
immediately after the "accident"
or "electronic circuitry impair-
ment", and the deductible
shown in the "schedule" will
apply.

(2) The most we will pay for loss or
expense under this coverage is
the applicable limit for Business
Income and Extra Expense, un-

less otherwise shown in a
"schedule".

b. Data Restoration

(1) We will pay for your reasonable
and necessary cost to research,
replace and restore lost "data".

(2) The most we will pay for loss or
expense under this coverage,
including actual loss of Busi-
ness Income you sustain and
necessary Extra Expense you
incur is $25,000 unless other-
wise shown in a "schedule".

c. Expediting Expenses

(1) With respect to your damaged
Covered Property, we will pay
the reasonable extra cost to:

(a) Make temporary repairs;
and

(b) Expedite permanent repairs
or permanent replacement.

(2) The most we will pay for loss or
expense under this coverage is
$25,000 unless otherwise shown
in a "schedule".

d. "Fungi", Wet Rot or Dry Rot

(1) We will pay your additional cost
to repair or replace Covered
Property because of contam-
ination by "fungi", wet rot or dry
rot. This includes the additional
costs to clean up or dispose of
such property. This does not in-
clude spoilage of personal
property that is "perishable
goods" to the extent that
spoilage is covered under
Spoilage coverage.

(2) As used in this coverage, addi-
tional costs mean those beyond
what would have been payable
under this Equipment Break-
down Coverage had no "fungi",
wet rot or dry rot been involved.

© 2015, The Hartford Steam Boiler Inspection and Insurance
Company. All rights reserved. Includes copyrighted material
of Insurance Services Office, Inc. with its permission.
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(3) We will also pay the cost of
testing performed after repair
or replacement of the damaged
Covered Property is completed
only to the extent that there is
reason to believe there is the
presence of "fungi", wet rot or
dry rot.

(4) This coverage does not apply to
lawns, trees, shrubs or plants
which are part of a vegetated
roof.

(5) The most we will pay in any
"one equipment breakdown" for
loss, damage or expense under
this coverage, including actual
loss of Business Income you
sustain and necessary Extra
Expense you incur, is $15,000
even if the "fungi", wet rot or dry
rot continues to be present or
active or recurs in a later policy
period.

e. Hazardous Substances

(1) We will pay your additional cost
to repair or replace Covered
Property because of contam-
ination by a "hazardous sub-
stance". This includes the
additional expenses to clean up
or dispose of such property.

(2) This does not include contam-
ination of "perishable goods" by
refrigerant, including but not
limited to ammonia, which is
addressed in 2.j.(1)(b) below.
As used in this coverage, addi-
tional costs mean those beyond
what would have been payable
under this Equipment Break-
down Coverage had no "haz-
ardous substance" been
involved.

(3) The most we will pay for loss,
damage or expense under this
coverage, including actual loss
of Business Income you sustain
and necessary Extra Expense
you incur is $25,000 unless oth-
erwise shown in a "schedule".

f. Off Premises Equipment Breakdown

(1) We will pay for physical damage
to transportable "covered
equipment" that, at the time of
the "accident" or "electronic cir-
cuitry impairment", is not at a
covered location. As respects
this Off Premises Equipment
Breakdown coverage only, the

"accident" or "electronic circui-
try impairment" may occur in
any country except one in which
the United States has imposed
sanctions, embargoes or similar
restrictions on the provision of
insurance.

(2) We will also pay for your rea-
sonable and necessary cost to
research, replace and restore
lost "data" contained within
"covered equipment" as de-
scribed under (1) above. This
amount may not exceed the
limit applicable to Data Resto-
ration coverage.

(3) The most we will pay for loss,
damage or expense under this
coverage, including actual loss
of Business Income you sustain
and necessary Extra Expense
you incur and Data Restoration
as described in (2) above is the
limit for Property Off-premises
coverage shown in your policy.

g. Public Relations

(1) This coverage only applies if
you have sustained an actual
loss of Business Income cov-
ered under this endorsement.

(2) We will pay for your reasonable
costs for professional services
to create and disseminate com-
munications, when the need for
such communications arises di-
rectly from the interruption of
your business. This communi-
cation must be directed to one
or more of the following:

(a) The media;

(b) The public; or

(c) Your customers, clients or
members.

(3) Such costs must be incurred
during the "period of restora-
tion" or up to 30 days after the
"period of restoration" has
ended.

(4) The most we will pay for loss or
expense under this coverage is
$5,000.

h. Resultant Damage to Animals

(1) Any insurance provided under
the policy for "animals" is ex-
tended to the coverage provided
by this endorsement.
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(2) The most we will pay for loss,
damage or expense under this
coverage, including actual loss
of Business Income you sustain
and necessary Extra Expense
you incur is $25,000.

i. Service Interruption

(1) Any insurance provided for
Business Income, Extra Ex-
pense, Data Restoration or
Spoilage is extended to apply to
your loss, damage or expense
caused by a failure or disruption
of service. The failure or dis-
ruption of service must be
caused by an "accident" to
equipment, including overhead
transmission lines, that is
owned by a utility, landlord, a
landlord's utility or other sup-
plier who provides you with any
of the following services: elec-
trical power, waste disposal, air
conditioning, refrigeration, heat-
ing, natural gas, compressed
air, water, steam, Internet ac-
cess, telecommunications ser-
vices, "cloud computing
services", wide area networks
or data transmission. The
equipment must meet the defi-
nition of "covered equipment"
except that it is not Covered
Property.

(2) "Cloud computing services"
must be provided by a profes-
sional provider with whom you
have a contract.

(3) With respect to the Data Resto-
ration portion of this Service In-
terruption coverage, coverage
will also apply to "data" stored
in the equipment of a provider
of "cloud computing services".

(4) Unless otherwise shown in a
"schedule", Service Interruption
coverage will not apply unless
the failure or disruption of ser-
vice exceeds 24 hours imme-
diately following the "accident".
If the interruption exceeds 24
hours, coverage will begin at
the time of the disruption, and
the applicable deductible will
apply.

(5) The most we will pay in any
"one equipment breakdown" for
loss, damage or expense under
this coverage is the applicable
limit for Business Income, Extra
Expense, Data Restoration or
Spoilage, except that if a limit is

shown in a "schedule" for Ser-
vice Interruption, that limit will
apply to Business Income and
Extra Expense loss under this
coverage.

j. Spoilage

(1) We will pay for:

(a) Physical damage to "per-
ishable goods" due to
spoilage;

(b) Physical damage to "per-
ishable goods" due to con-
tamination from the release
of refrigerant, including but
not limited to ammonia;

(c) Any necessary expenses
you incur to reduce the
amount of loss under this
coverage to the extent that
they do not exceed the
amount of loss that other-
wise would have been pay-
able under this coverage.

(2) If you are unable to replace the
"perishable goods" before its
anticipated sale, the amount of
our payment will be determined
on the basis of the sales price
of the "perishable goods" at the
time of the "accident" or "elec-
tronic circuitry impairment",
less discounts and expenses
you otherwise would have had.
Otherwise our payment will be
determined in accordance with
the Loss Payment condition.

(3) The most we will pay for loss,
damage or expense under this
coverage is $25,000 unless oth-
erwise shown in a "schedule".

B. The following is added to Paragraph B. Ex-
clusions:

All exclusions in the Businessowners Cover-
age Form apply except as modified below and
to the extent that coverage is specifically
provided by this endorsement.

1. The following exclusions are modified:

a. As respects this endorsement only,
the next to the last paragraph in Ex-
clusion B.1.h. is deleted and re-
placed with the following:

However, if excluded loss or dam-
age, as described in Paragraph (1)
above results in an "accident" or
"electronic circuitry impairment", we
will pay only for the loss, damage or
expense caused by such "accident"
or "electronic circuitry impairment".
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b. As respects this endorsement only,
the last paragraph of Exclusion B.2.I.
is deleted and replaced with the fol-
lowing:

But if an excluded cause of loss that
is listed in 2.l.(1) through (7) results
in an "accident" or "electronic circu-
itry impairment", we will pay for the
loss, damage or expense caused by
that "accident" or "electronic circui-
try impairment".

c. The following is added to Exclusions
B.2.m. and B.2.n.:

We will also pay for direct physical
loss or damage caused by an "acci-
dent" or "electronic circuitry impair-
ment".

2. The following exclusions are added:

a. We will not pay for loss, damage or
expense caused directly or indirectly
by any of the following, whether or
not caused by or resulting from an
"accident" or "electronic circuitry
impairment":

(1) Fire, including smoke from a
fire;

(2) Explosion of gas or unconsumed
fuel within the furnace of any
boiler or fired vessel or within
the passages from that furnace
to the atmosphere;

(3) Any other explosion, except as
specifically covered under this
endorsement;

(4) Any earth movement, including
but not limited to earthquake,
subsidence, sinkhole collapse,
landslide, earth sinking, tsunami
or volcanic action;

(5) Flood, surface water, waves,
tides, tidal waves, overflow of
any body of water, or their
spray, all whether driven by
wind or not; mudslide or
mudflow; or water that backs up
or overflows from a sewer, drain
or sump. However, if electrical
"covered equipment" requires
drying out because of the above,
we will pay for the direct ex-
penses of such drying out sub-
ject to the applicable Limit of
Insurance and deductible for
Building or Business Personal
Property, whichever applies; or

(6) Vandalism.

b. Coverage under this endorsement
does not apply to an "accident" or

"electronic circuitry impairment"
caused by or resulting from:

(1) Lightning;

(2) Windstorm or hail. However this
exclusion does not apply when:

(a) "Covered equipment" lo-
cated within a building or
structure suffers an "acci-
dent" or "electronic circui-
try impairment" that results
from windblown rain, snow,
sand or dust; and

(b) The building or structure
did not first sustain wind or
hail damage to its roof or
walls through which the
rain, snow, sand or dust
entered.

(3) Smoke; aircraft or vehicles; riot
or civil commotion; sprinkler
leakage; elevator collision;

(4) Breakage of glass; falling ob-
jects; weight of snow, ice or
sleet; freezing (caused by cold
weather); collapse or molten
material;

(5) A hydrostatic, pneumatic or gas
pressure test of any boiler or
pressure vessel, or an electrical
insulation breakdown test of any
type of electrical equipment; or

(6) Water or other means used to
extinguish a fire.

c. With respect to Business Income,
Extra Expense and Service Inter-
ruption coverages, we will also not
pay for any increase in loss resulting
from an agreement between you and
your customer or supplier.

d. Except as specifically provided un-
der A.2.d. "Fungi", Wet Rot or Dry
Rot coverage, we will not pay for
loss, damage or expense caused di-
rectly or indirectly by the following,
whether or not caused by or result-
ing from an "accident" or "electronic
circuitry impairment": Any "fungi",
wet rot or dry rot, including any
presence, growth, proliferation,
spread or any activity of "fungi", wet
rot or dry rot. This includes, but is
not limited to, costs arising from
clean up, removal, or abatement of
such "fungi", wet rot or dry rot.
However, this exclusion does not
apply to spoilage of personal prop-
erty that is "perishable goods", to
the extent that such spoilage is cov-
ered under Spoilage coverage.
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e. Except as specifically provided un-
der A.2.b., Data Restoration, or
A.2.h., Resultant Damage to Ani-
mals, we will not pay for loss, dam-
age or expense caused directly or
indirectly by the following, whether
or not caused by or resulting from
an "accident" or "electronic circuitry
impairment":

(1) Physical loss or damage to "an-
imals";

(2) Loss, interruption or compro-
mise of any research, test or
study involving "animals"; or

(3) Loss of income or extra expense
resulting from (1) or (2) above.

f. Exclusions 2.b.(1), 2.b.(2), 2.b.(3) and
2.b.(4) above shall not apply if:

(1) The excluded cause of loss oc-
curs away from any covered lo-
cation and causes an electrical
surge or other electrical dis-
turbance;

(2) Such surge or disturbance is
transmitted through utility ser-
vice transmission lines to the
covered location and results in
an "accident" or "electronic cir-
cuitry impairment"; and

(3) The loss, damage or expense
caused by such surge or dis-
turbance is not covered else-
where under the policy.

C. DEDUCTIBLES

The deductible in the Declarations applies
unless a separate Equipment Breakdown
deductible is shown in a "schedule". If a
separate Equipment Breakdown deductible is
shown, the following applies.

Only as regards Equipment Breakdown Cov-
erage, provision D. Deductibles is deleted
and replaced with the following:

1. Deductibles for Each Coverage

a. Unless the "schedule" indicates that
your deductible is combined for all
coverages, multiple deductibles may
apply to any "one equipment break-
down".

b. We will not pay for loss, damage or
expense under any coverage until
the amount of the covered loss,
damage or expense exceeds the

deductible amount indicated for that
coverage in the "schedule". We will
then pay the amount of loss, damage
or expense in excess of the applica-
ble deductible amount, subject to the
applicable limit.

c. If deductibles vary by type of "cov-
ered equipment" and more than one
type of "covered equipment" is in-
volved in any "one equipment
breakdown", only the highest
deductible for each coverage will
apply.

2. Direct and Indirect Coverages

a. Direct Coverages Deductibles and
Indirect Coverages Deductibles may
be indicated in the "schedule".

b. Unless more specifically indicated in
the "schedule":

(1) Indirect Coverages Deductibles
apply to Business Income and
Extra Expense loss; and

(2) Direct Coverages Deductibles
apply to all remaining loss,
damage or expense covered by
this endorsement.

3. Application of Deductibles

a. Dollar Deductibles

We will not pay for loss, damage or
expense resulting from any "one
equipment breakdown" until the
amount of loss, damage or expense
exceeds the applicable deductible
shown in the "schedule". We will
then pay the amount of loss, damage
or expense in excess of the applica-
ble deductible or deductibles, up to
the applicable Limit of Insurance.

b. Time Deductible

If a time deductible is shown in the
"schedule", we will not be liable for
any loss occurring during the speci-
fied number of hours or days imme-
diately following the "accident" or
"electronic circuitry impairment". If
a time deductible is expressed in
days, each day shall mean twenty-
four consecutive hours.

c. Multiple of Average Daily Value
(ADV)

If a deductible is expressed as a
number times ADV, that amount will
be calculated as follows:
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The ADV (Average Daily Value) will
be the Business Income (as defined
in any Business Income coverage
that is part of this policy) that would
have been earned during the period
of interruption of business had no
"accident" or "electronic circuitry
impairment" occurred, divided by
the number of working days in that
period. No reduction shall be made
for the Business Income not being
earned, or in the number of working
days, because of the "accident" or
"electronic circuitry impairment" or
any other scheduled or unscheduled
shutdowns during the period of in-
terruption. The ADV applies to the
Business Income value of the entire
location, whether or not the loss af-
fects the entire location. If more
than one location is included in the
valuation of the loss, the ADV will be
the combined value of all affected
locations. For purposes of this cal-
culation, the period of interruption
may not extend beyond the "period
of restoration". The number indi-
cated in the "schedule" will be
multiplied by the ADV as determined
above. The result shall be used as
the applicable deductible.

d. Percentage of Loss Deductibles

If a deductible is expressed as a
percentage of loss, we will not be li-
able for the indicated percentage of
the gross amount of loss, damage
or expense (prior to any applicable
deductible or coinsurance) insured
under the applicable coverage. If the
dollar amount of such percentage is
less than the indicated minimum
deductible, the minimum deductible
will be the applicable deductible.

D CONDITIONS

1. The following conditions are in addition
to the Conditions in the Businessowners
Coverage Form.

a. Suspension

Whenever "covered equipment" is
found to be in, or exposed to, a dan-
gerous condition, any of our repre-
sentatives may immediately
suspend the insurance against loss
from an "accident" or "electronic
circuitry impairment" to that "cov-
ered equipment". This can be done
by mailing or delivering a written
notice of suspension to:

(1) Your last known address; or

(2) The address where the "covered
equipment" is located.

Once suspended in this way, your
insurance can be reinstated only by
an endorsement for that "covered
equipment". If we suspend your in-
surance, you will get a pro rata re-
fund of premium for that "covered
equipment" for the period of sus-
pension. But the suspension will be
effective even if we have not yet
made or offered a refund.

b. Jurisdictional Inspections

If any property that is "covered
equipment" under this endorsement
requires inspection to comply with
state or municipal boiler and pres-
sure vessel regulations, we agree to
perform such inspection on your be-
half. We do not warrant that condi-
tions are safe or healthful.

2. As respects this endorsement only, Loss
Payment Condition 5.d. in the
Businessowners Coverage Form is de-
leted and replaced with the following:

d. We will determine the value of Cov-
ered Property as follows:

(1) Except as specified otherwise,
our payment for damaged Cov-
ered Property will be the small-
est of:

(a) The cost to repair the dam-
aged property;

(b) The cost to replace the
damaged property on the
same site; or

(c) The amount you actually
spend that is necessary to
repair or replace the dam-
aged property.

(2) The amount of our payment will
be based on the most cost-
effective means to replace the
function, capacity and remaining
useful life of the damaged prop-
erty. This may include the use
of generic, used or recondi-
tioned parts, equipment or
property.

(3) Except as described in (4) be-
low, you must pay the extra cost
of replacing damaged property
with property of a better kind or
quality or of a different size or
capacity.
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(4) Environmental, Safety and Effi-
ciency Improvements

If "covered equipment" requires
replacement due to an "acci-
dent" or "electronic circuitry
impairment", we will pay your
additional cost to replace with
equipment that is better for the
environment, safer for people
or more energy or water effi-
cient than the equipment being
replaced. However, we will not
pay to increase the size or ca-
pacity of the equipment and we
will not pay more than 150% of
what the cost would have been
to replace with like kind and
quality. This provision does not
apply to the replacement of
component parts or to any
property to which Actual Cash
Value applies and does not in-
crease any of the applicable
limits.

(5) The following property will be
valued on an Actual Cash Value
basis:

(a) Any property that does not
currently serve a useful or
necessary function for you;

(b) Any Covered Property that
you do not repair or replace
within 24 months after the
date of the "accident" or
"electronic circuitry impair-
ment"; and

(c) Any Covered Property for
which Actual Cash Value
coverage is specified in a
"schedule".

Actual Cash Value includes
deductions for depreciation.

(6) If any one of the following con-
ditions is met, property held for
sale by you will be valued at the
sales price as if no loss or
damage had occurred, less any
discounts and expenses that
otherwise would have applied:

(a) The property was manufac-
tured by you;

(b) The sales price of the prop-
erty is less than the re-
placement cost of the
property; or

(c) You are unable to replace
the property before its an-
ticipated sale.

(7) Except as specifically provided
for under Data Restoration cov-
erage, "data" and "media" will
be valued on the following ba-
sis:

(a) For mass-produced and
commercially available
software, at the replace-
ment cost.

(b) For all other "data" and
"media", at the cost of blank
"media" for reproducing the
records. We will not pay for
"data" representing finan-
cial records based on the
face value of such records.

E. DEFINITIONS

The following definitions are added with re-
spect to this endorsement only:

1. "Accident"

a. "Accident" means a fortuitous event
that causes direct physical damage
to "covered equipment". The event
must be one of the following:

(1) Mechanical breakdown, includ-
ing rupture or bursting caused
by centrifugal force;

(2) Artificially generated electrical
current, including electric arc-
ing, that disturbs electrical de-
vices, appliances or wires;

(3) Explosion of steam boilers,
steam pipes, steam engines or
steam turbines owned or leased
by you, or operated under your
control;

(4) Loss or damage to steam boil-
ers, steam pipes, steam engines
or steam turbines caused by or
resulting from any condition or
event inside such equipment; or

(5) Loss or damage to hot water
boilers or other water heating
equipment caused by or result-
ing from any condition or event
inside such boilers or equip-
ment.

b. None of the following is an "acci-
dent":

(1) Defect, programming error, pro-
gramming limitation, computer
virus, malicious code, loss of
"data", loss of access, loss of
use, loss of functionality or other
condition within or involving
"data" or "media" of any kind;
or
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(2) Misalignment, miscalibration,
tripping off-line, or any condition
which can be corrected by re-
setting, tightening, adjusting or
cleaning, or by the performance
of maintenance.

However, if an "accident" results, we
will pay for the resulting loss, dam-
age or expense caused by that "ac-
cident".

2. "Animal" means any creature of the
kingdom Animalia. This includes, but is
not limited to, amphibians, birds, fish, in-
sects, mammals, reptiles, and worms.

3. "Boilers and vessels" means:

a. Any boiler, including attached
steam, condensate and feed water
piping; and

b. Any fired or unfired pressure vessel
subject to vacuum or internal pres-
sure other than the static pressure
of its contents.

This term does not appear elsewhere in
this endorsement, but may appear in a
"schedule".

4. "Cloud computing services" means pro-
fessional, on-demand, self-service data
storage or data processing services pro-
vided through the Internet or over tele-
communications lines. This includes
services known as IaaS (infrastructure
as a service), PaaS (platform as a ser-
vice), SaaS (software as a service) and
NaaS (network as a service). This in-
cludes business models known as public
clouds, community clouds and hybrid
clouds. "Cloud computing services" in-
clude private clouds if such services are
owned and operated by a third party.

5. "Covered equipment"

a. "Covered equipment" means, unless
otherwise specified in a "schedule",
Covered Property:

(1) That generates, transmits or
utilizes energy; or

(2) Which, during normal usage,
operates under vacuum or
pressure, other than the weight
of its contents.

"Covered equipment" may utilize
conventional design and technology
or new or newly commercialized de-
sign and technology.

b. None of the following is "covered
equipment":

(1) Structure, foundation, cabinet or
compartment;

(2) Insulating or refractory material;

(3) Sewer piping, buried vessels or
piping, or piping forming a part
of a sprinkler or fire suppression
system;

(4) Water piping other than boiler
feed water piping, boiler
condensate return piping or wa-
ter piping forming a part of a
refrigerating or air conditioning
system;

(5) "Vehicle" or any equipment
mounted on a "vehicle";

(6) Satellite, spacecraft or any
equipment mounted on a satel-
lite or spacecraft;

(7) Dragline, excavation or con-
struction equipment; or

(8) Equipment manufactured by you
for sale.

6. "Data" means information or instructions
stored in digital code capable of being
processed by machinery.

7. "Electronic circuitry" means microelec-
tronic components, including but not lim-
ited to circuit boards, integrated circuits,
computer chips and disk drives.

8. "Electronic circuitry impairment"

a. "Electronic circuitry impairment"
means a fortuitous event involving
"electronic circuitry" within "covered
equipment" that causes the "covered
equipment" to suddenly lose its
ability to function as it had been
functioning immediately before such
event. This definition is subject to
the conditions specified in b., c. and
d. below.

b. We shall determine that the reason-
able and appropriate remedy to re-
store such "covered equipment's"
ability to function is the replacement
of one or more "electronic circuitry"
components of the "covered equip-
ment".

c. The "covered equipment" must be
owned or leased by you, or operated
under your control.

d. None of the following is an "elec-
tronic circuitry impairment":

(1) Any condition that can be rea-
sonably remedied by:

(a) Normal maintenance, in-
cluding but not limited to
replacing expendable parts,
recharging batteries or
cleaning;
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(b) Rebooting, reloading or up-
dating software or
firmware; or

(c) Providing necessary power
or supply.

(2) Any condition caused by or re-
lated to:

(a) Incompatibility of the "cov-
ered equipment" with any
software or equipment in-
stalled, introduced or net-
worked within the prior 30
days; or

(b) Insufficient size, capability
or capacity of the "covered
equipment".

(3) Exposure to adverse environ-
mental conditions, including but
not limited to change in temper-
ature or humidity, unless such
conditions result in an observa-
ble loss of functionality. Loss of
warranty shall not be consid-
ered an observable loss of
functionality.

9. "Hazardous substance" means any sub-
stance that is hazardous to health or has
been declared to be hazardous to health
by a governmental agency.

10. "Media" means material on which "data"
is recorded, such as solid state drives,
hard disks, optical disks, flash drives,
magnetic tapes or floppy disks.

11. "One equipment breakdown" means: If
an initial "accident" or "electronic circui-
try impairment" causes other "accidents"
or "electronic circuitry impairments", all
will be considered "one equipment
breakdown". All "accidents" or "elec-
tronic circuitry impairments" that are the
result of the same "accident" or "elec-

tronic circuitry impairment" will be con-
sidered "one equipment breakdown".

12. "Perishable goods" means personal
property maintained under controlled
conditions for its preservation, and sus-
ceptible to loss or damage if the con-
trolled conditions change.

13. "Production machinery" means any ma-
chine or apparatus that processes or
produces a product intended for eventual
sale. This includes all component parts
of such machine or apparatus and any
other equipment used exclusively with
such machine or apparatus. However,
"production machinery" does not mean
any boiler, or fired or unfired pressure
vessel.

This term does not appear elsewhere in
this endorsement, but may appear in a
"schedule".

14. "Schedule" means the Equipment Break-
down Coverage Schedule.

15. "Vehicle" means any machine or appa-
ratus that is used for transportation or
moves under its own power. "Vehicle"
includes, but is not limited to: car, truck,
bus, trailer, train, aircraft, watercraft,
forklift, bulldozer, tractor or harvester.

However, any property that is stationary,
permanently installed at a covered lo-
cation and that receives electrical power
from an external power source will not
be considered a "vehicle".

The most we will pay for loss, damage
or expense under this endorsement aris-
ing from any "one equipment break-
down" is the applicable Limit of
Insurance in the Declarations unless
otherwise shown in a "schedule". Cov-
erage provided under this endorsement
does not provide an additional amount
of insurance.
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BUSINESSOWNERS

BUSINESSOWNERS COVERAGE FORM
EQUIPMENT BREAKDOWN COVERAGE SCHEDULE

Equipment Breakdown is subject to the Limits of Insurance shown in the Commercial Businessowners
Policy Declarations except as specifically shown below.

These coverages apply to all locations covered on the policy, unless otherwise specified.

Coverages Limits

Equipment Breakdown Limit

Business Income

Extra Expense

The Limits for the following Coverages are included in the Equipment Breakdown Coverage (Including
Electronic Circuitry Impairment) endorsement for $25,000 each unless otherwise specified on the
schedule below.

Data Restoration

Expediting Expenses

Hazardous Substances

Spoilage

The Service Interruption Limit will follow the Business Income, Extra Expense, Data Restoration or
Spoilage Limit with a 24 hour waiting period except if a Service Interruption Limit is shown below, that
limit will apply to Business Income and Extra Expense.

Service Interruption

Deductibles

Combined, All Coverages

Direct Coverages

Indirect Coverages

Spoilage

Other Conditions
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - INTERCOMPANY PRODUCTS SUITS

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

This insurance does not apply to any claim for damages by any Named Insured against another Named
Insured because of "bodily injury" or "property damage" arising out of "your products" and included
within the "products-completed operations hazard."

Includes copyrighted material of
Insurance Services Office, Inc.,
with its permission. BPW 01 86 03 06



BUSINESSOWNERS LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSIONS - ASBESTOS

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

Under Section II - Liability:

The following exclusion is added to Paragraph B., Exclusions in the Businessowners Coverage Form:

This insurance does not apply to "bodily injury",
"personal and advertising injury" or "property
damage" arising out of:

1. Inhaling, ingesting, or physical exposure to
goods or products containing asbestos; or

2. The use of asbestos in constructing or manu-
facturing any goods, product or structure; or

3. The removal, repair, encapsulation, enclo-
sure, abatement or maintenance of asbestos
in or from any goods, product or structure; or

4. The manufacture, sale, distribution, transpor-
tation, storage or disposal of asbestos or
goods or products containing asbestos.

This insurance does not apply to payment for the
investigation or defense or any claim, injury, loss,
fine, penalty or lawsuit related to any of the fore-
going items 1 thru 4. Nor do we have a duty to
investigate or defend any such claim, injury, loss
or lawsuit.

This insurance also does not apply to any loss,
cost or expense incurred in complying with any
federal, state or local provision of law regarding
the inspection, monitoring, or control of asbestos
in any goods, products or structures.
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BUSINESSOWNERS LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

PROFESSIONAL LIABILITY EXCLUSION - COMPUTER
AND ELECTRONIC DATA PROCESSING SERVICES,

COMPUTER CONSULTING OR PROGRAMMING SERVICES
AND WEB-SITE DESIGNERS.

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

The following exclusion is added to Paragraph B.
Exclusions in Section II - Liability:

B. Exclusions

This insurance does not apply to:

1. "Bodily injury", "property damage", "per-
sonal and advertising injury" arising out
of any act, error or omission with respect
to data processing services rendered by,
or that should have been rendered by:

a. The insured; or

b. Any person or organization:

i. For whose acts, errors or omis-
sions the insured is legally re-
sponsible; or

ii. From whom the insured as-
sumed liability by reason of a
contract or agreement.

2. "Bodily injury", "property damage"
or "personal and advertising injury"
arising out of the rendering of, or
failure to render, electronic data
processing, computer consulting or
computer programming services,
advice or instruction by:

a. The insured; or

b. Any person or organization:

i. For whose acts, errors or
omissions the insured is le-
gally responsible; or

ii. From whom the insured as-
sumed liability by reason of
a contract or agreement.

3. "Bodily injury" or "property
damage" arising out of any act,
error or omission with respect
to web-site designer or consult-
ant services, rendered by or that
should have been rendered by:

a. The insured; or

b. Any person or organization:

i. For whose acts, errors
or omissions the in-
sured is legally re-
sponsible; or

ii. From whom the in-
sured assumed liability
by reason of a contract
or agreement.

Includes Copyrighted Material of Insurance
Services Office, Inc., with its permission. BPW 02 03 01 06



THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - LEAD
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM
FARM LIABILITY COVERAGE FORM
COMMERCIAL GENERAL LIABILITY COVERAGE FORM
FARMOWNERS-RANCHOWNERS POLICY PERSONAL LIABILITY FORM
OWNERS', LANDLORDS' AND TENANTS' LIABILITY INSURANCE COVERAGE PART
FARMER'S COMPREHENSIVE PERSONAL INSURANCE COVERAGE PART
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART

This insurance does not apply to:

(1) "Bodily injury", "property damage", "personal injury" or "personal and advertising injury" arising out
of lead poisoning, lead contamination or exposure to lead.

(2) Any loss, cost or expense arising out of any:

a. Request, demand or order that any insured or others test for, monitor, clean up, remove, con-
tain, treat, detoxify or neutralize, or in any way respond to, or assess the effects of lead; or

b. Claim or suit by or on behalf of a governmental authority for damages because of testing for,
monitoring, cleaning up, removing, containing, treating, detoxifying or neutralizing, or in any way
responding to, or assessing the effects of lead.

IL 70 13 12 06



BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

REMOVAL OF INSURANCE-TO-VALUE PROVISION

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

Paragraph E.5.d. Loss Payment Property Loss
Condition in Section I - Property is amended as
follows:

A. Paragraph d.(1)(a) is replaced by the follow-
ing:

(1) At replacement cost without de-
duction for depreciation, subject
to the following:

(a) We will pay the cost to re-
pair or replace, after appli-
cation of the deductible and
without deduction for de-
preciation, but not more
than the least of the follow-
ing amounts:

(i) The Limit of Insurance
under Section I - Prop-
erty that applies to the
lost or damaged prop-
erty;

(ii) The cost to replace, on
the same premises, the

lost or damaged prop-
erty with other prop-
erty:

i. Of comparable
material and qual-
ity; and

ii. Used for the same
purpose; or

(iii) The amount that you
actually spend that is
necessary to repair or
replace the lost or
damaged property.

If a building is rebuilt at a
new premises, the cost is
limited to the cost which
would have been incurred
had the building been built
at the original premises.

B. Paragraph d.(1)(b) does not apply.
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

LOSS PAYABLE CLAUSES
This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Premises Number: Building Number: Applicable Clause
(Indicate Paragraph A, B, C or D):

Description Of Property:

Loss Payee Name:

Loss Payee Address:

Premises Number: Building Number: Applicable Clause
(Indicate Paragraph A, B, C or D):

Description Of Property:

Loss Payee Name:

Loss Payee Address:

Premises Number: Building Number: Applicable Clause
(Indicate Paragraph A, B, C or D):

Description Of Property:

Loss Payee Name:

Loss Payee Address:

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Nothing in this endorsement increases the appli-
cable Limit of Insurance. We will not pay any
Loss Payee more than their financial interest in
the Covered Property, and we will not pay more
than the applicable Limit of Insurance on the
Covered Property.

The following is added to the Loss Payment
Property Loss Condition in Section I - Property,
as shown in the Declarations or in the Schedule:

A. Loss Payable Clause

For Covered Property in which both you and
a Loss Payee shown in the Schedule or in
the Declarations have an insurable interest,
we will:

1. Adjust losses with you; and

2. Pay any claim for loss or damage jointly
to you and the Loss Payee, as interests
may appear.

B. Lender's Loss Payable Clause

1. The Loss Payee shown in the Schedule
or in the Declarations is a creditor, in-
cluding a mortgageholder or trustee
whose interest in that Covered Property
is established by such written instru-
ments as:

a. Warehouse receipts;

b. A contract for deed;

c. Bills of lading;

d. Financing statements; or

© Insurance Services Office, Inc., 2009 BP 12 03 01 10
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e. Mortgages, deeds of trust, or secu-
rity agreements.

2. For Covered Property in which both you
and a Loss Payee have an insurable in-
test:

a. We will pay for covered loss or
damage to each Loss Payee in their
order of precedence, as interests
may appear.

b. The Loss Payee has the right to re-
ceive loss payment even if the Loss
Payee has started foreclosure for
similar action on the Covered Prop-
erty.

c. If we deny your claim because of
your acts or because you have
failed to comply with the terms of
this policy, the Loss Payee will still
have the right to receive loss pay-
ment if the Loss Payee:

(1) Pays any premium due under
this policy at our request if you
have failed to do so;

(2) Submits a signed, sworn proof
of loss within 60 days after re-
ceiving notice from us of your
failure to do so; and

(3) Has notified us of any change
in ownership, occupancy or
substantial change in risk
known to the Loss Payee.

All of the terms of Section I - Prop-
erty will then apply directly to the
Loss Payee.

d. If we pay the Loss Payee for any
loss or damage and deny payment
to you because of your acts or be-
cause you have failed to comply
with the terms of this policy:

(1) The Loss Payee's rights will be
transferred to us to the extent
of the amount we pay; and

(2) The Loss Payee's right to re-
cover the full amount of the
Loss Payee's claim will not be
impaired.

At our option, we may pay to
the Loss Payee the whole prin-
cipal on the debt plus any ac-
crued interest. In this event,

you will pay your remaining
debt to us.

3. If we cancel this policy, we will give
written notice to the Loss Payee at least:

a. 10 days before the effective date of
cancellation if we cancel for your
nonpayment of premium; or

b. 30 days before the effective date of
cancellation if we cancel for any
other reason.

4. If we do not renew this policy, we will
give written notice to the Loss Payee at
least 10 days before the expiration date
of this policy.

C. Contract Of Sale Clause

1. The Loss Payee shown in the Schedule
or in the Declarations is a person or or-
ganization you have entered a contract
with for the sale of Covered Property.

2. For Covered Property in which both you
and the Loss Payee have an insurable
interest, we will:

a. Adjust losses with you; and

b. Pay any claim for loss or damage
jointly to you and the Loss Payee,
as interests may appear.

3. The following is added to Paragraph H.
Other Insurance in Section III - Common
Policy Conditions:

For Covered Property that is the
subject of a contract of sale, the
word "you" includes the Loss
Payee.

D. Building Owner Loss Payable Clause

1. The Loss Payee shown in the
Schedule or in the Declarations is
the owner of the described building,
in which you are a tenant.

2. We will adjust losses to the de-
scribed building with the Loss
Payee. Any loss payment made to
the Loss Payee will satisfy your
claims against us for the owner's
property.

3. We will adjust losses to tenant's
improvements and betterments with
you, unless the lease provides oth-
erwise.

BP 12 03 01 10
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BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

BUSINESSOWNERS EXPANDED
PROPERTY ENDORSEMENT

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS PROPERTY COVERAGE

SECTION I - PROPERTY

POLICY NUMBER: BOP 0606442

100 Feet Limitation: The reference to 100 feet is
changed to read 1,000 feet in the following para-
graphs. A.1.a.(6)(b) Buildings; A.1.b. Business
Personal Property; A.5.f.(1)(a) Business Income;
A.5.g.(1) Extra Expense; A.6. Coverage Extensions.

Under A. Coverage, 5. Additional Coverages, c.
Fire Department Service Charge, the following is
added:

No Deductible applies to this Additional
Coverage.

Under A. Coverage, 5. Additional Coverages, i.
Civil Authority, the reference to 72 hours is
amended to 24 hours.

Under A. Coverage, 5. Additional Coverages, o.
Fire Extinguisher Systems Recharge Expense, the
limit under (3) is increased from $5,000 to $10,000,
and item (4) is added:

(4) No deductible applies to this Addi-
tional Coverage.

The following are added to Item 5. Additional
Coverages:

s. Lock Replacement

We will pay the cost to repair the door
locks or tumblers of your described
premises due to "theft" of your door keys.

The most we will pay under this Addi-
tional Coverage is $1,000. No deductible
applies to this Additional Coverage.

"Theft" means any act of stealing.
"Theft" does not mean mysterious or un-
explained disappearance of property.

t. Inventory and Appraisals

We will pay the cost of any inventory and
appraisal that we require when loss or
damage occurs to covered Property.

The most we will pay for such inventory
or appraisal is $10,000.

u. Reward Payment

(1) We will reimburse you for rewards
paid as follows:

(a) Up to $5,000 to an eligible per-
son for information leading to
the arrest and conviction of any

person or persons committing a
crime resulting in loss or dam-
age to Covered Property from a
Covered Cause of Loss. How-
ever, we will pay no more than
the lesser of the following
amounts:

(i) Actual cash value of the
Covered Property at the
time of loss or damage, but
not more than the amount
required to repair or re-
place it; or

(ii) The amount determined by
the loss settlement proce-
dure applicable to the Cov-
ered Property under the
Loss Payment Condition.

(b) Up to $5,000 to an eligible per-
son for the return of stolen Cov-
ered Property, when the loss or
damage is caused by theft.
However, we will pay no more
than the lesser of the following
amounts:

(i) Actual cash value based on
the condition of the Cov-
ered Property at the time it
is returned, but not more
than the amount required to
repair or replace it; or

(ii) The amount determined by
the loss settlement proce-
dure applicable to the re-
turned Covered Property
under the Loss Payment
Condition.

(2) This Additional Coverage applies
subject to the following additional
conditions:

(a) An eligible person means that
person designated by a law
enforcement agency as being
the first to voluntarily provide
the information leading to the
arrest and conviction or return
of the stolen Covered Property,
and who is not:

Includes copyrighted material of Insurance Services
Office, Inc. with its permission.
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(i) You;

(ii) Your employee;

(iii) An employee of a law
enforcement agency;

(iv) An employee of a business
engaged in property pro-
tection;

(v) Any person who had cus-
tody of the Covered Prop-
erty at the time the theft
was committed; or

(vi) Any person involved in the
crime.

(b) No reward will be reimbursed
unless and until the person(s)
committing the crime is(are)
convicted or the Covered Prop-
erty is returned.

(c) You must have posted public
notice of reward prior to the first
person volunteering the neces-
sary information or returning the
stolen Covered Property.

(3) The lesser of the amount of the re-
ward or the amount shown in (1)(a)
and (b) above is the most we will
reimburse for loss under this Addi-
tional Coverage for any one occur-
rence.

Under A. Coverage 6. Coverage Extensions, a.
Newly Acquired Or Constructed Property, (1)
Buildings, the limit is increased from $250,000 to
$500,000 at each building.

Under A. Coverage 6. Coverage Extensions, a.
Newly Acquired or Constructed Property, (2)
Business Personal Property, the limit is increased
from $100,000 to $250,000 at each building.

Under A. Coverage 6. Coverage Extensions, a.
Newly Acquired or Constructed Property, (3) Pe-
riod of Coverage, item (b) is amended to read:

180 days expire after you acquire the
property or begin construction of that part
of the building that would qualify as cov-
ered property; or

Under A. Coverage 6. Coverage Extensions, d.
Personal Effects, the limit of insurance is
amended from $2,500 to $10,000 at each described
premises. However, we will not pay more than
$2,500 to any one person in any one loss.

Under A. Coverage 6. Coverage Extensions, the
following are added:

h. Personal Property of Others

You may extend the insurance that ap-
plies to Business Personal Property to
apply to property of others in your care,
custody or control.

The most we will pay for loss or damage
under this Extension is $10,000 at the de-
scribed premises. However, we will not
pay more than $2,500 to any one person
in any one loss. Our payment for loss of
or damage to property of others will only
be for the account of the owner of the
property.

i. Newly Acquired Locations - Business In-
come

(1) You may extend your Business In-
come Coverage to apply to property
at any location you acquire other
than fairs or exhibitions.

(2) The most we will pay for loss under
this Extension is $100,000 at each
location.

(3) Insurance under this Extension for
each newly acquired location will
end when any of the following first
occurs:

(a) This policy expires;

(b) 180 days expire after you ac-
quire or begin to construct the
property; or

(c) You report values to us.

We will charge you additional pre-
mium for values reported from the
date you acquire the property.

This extension is additional insurance.

j. Credit Card Invoices

You may extend the insurance that ap-
plies to Your Business Personal Property
to apply to:

(1) Sums owed you from grantors of
credit provided you are unable to
collect from them due to direct loss
or damage to your credit card in-
voice records;

(2) Increased collection costs as a re-
sult of such direct loss or damage;
or

(3) Other reasonable expenses that you
incur to reestablish your records of
credit card invoices following such
direct loss or damage; that results
from a Covered Cause of Loss to
your records of credit card invoices.

This insurance applies to credit card in-
voices while:

(1) On premises scheduled in the Dec-
larations of this policy;

(2) While being conveyed outside the
premises; or

BP 70 29 09 17
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(3) While temporarily at other premises
for any reason except storage.

The most we will pay for loss or damage
under this Extension is $1,000 at each
described premises.

k. Loss of Food In a Refrigerator or Freezer
You may extend the insurance that ap-
plies to Your Business Personal Property
to apply to loss or damage to food stored
in a refrigerator or freezer, on the de-
scribed premises, but only if such loss
or damage is caused by or results from:

(1) Breakdown or Contamination,
meaning:

(a) Change in temperature or hu-
midity resulting from mechan-
ical breakdown or failure of
refrigerating, cooling or humid-
ity control apparatus or equip-
ment, only while such
equipment or apparatus is at the
described premises; and

(b) Contamination by the
refrigerant.

(2) Power Outage, meaning change in
temperature or humidity resulting
from complete or partial interruption
of electrical power, either on or off
the described premise, due to con-
ditions beyond your control.

We will not pay for loss or damage
caused by or resulting from:

(1) The disconnection of any refrigerat-
ing, cooling or humidity control sys-
tem from the source of power;

(2) The deactivation of electrical power
caused by the manipulation of any
switch or other device used to con-
trol the flow of electrical power or
current;

(3) The inability of any electrical utility
company or other power source to
provide sufficient power due to:

(a) Lack of fuel; or

(b) Governmental order; or

(4) The inability of any power source at
the described premises to provide
sufficient power due to lack of gen-
erating capacity to meet demand.

The most we will pay for loss or damage
under this Extension is $1,000 at the de-
scribed premises.

In E. Property Loss Conditions, Paragraph
8.a.(1)(b), the 31% provision of the Vacancy con-
dition is amended to 11%.

Under H. Property Definitions, item 9.a.(1)(a) is
deleted and replaced by the following:

(a) 24 hours after the time of direct
physical loss or damage for
Business Income coverage; or

BP 70 29 09 17
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

VALUE GUARD ENDORSEMENT

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART
BUSINESSOWNERS COVERAGE FORM
AGRICULTURAL OUTPUT PROGRAM

The Limit of Insurance shown in the Declarations for Building(s) may be increased at the beginning of
each rating period based upon the change in construction costs for the area in which the building is lo-
cated.

IL 70 41 12 14



BUSINESSOWNERS

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF LOSS DUE TO BY-PRODUCTS OF
PRODUCTION OR PROCESSING OPERATIONS

(RENTAL PROPERTIES)

This endorsement modifies insurance provided under the following:

BUSINESSOWNERS COVERAGE FORM

SCHEDULE

Premises Number Building Number Description Of Rental Unit

Information required to complete this Schedule, if not shown above, will be shown in the Declarations.

POLICY NUMBER: BOP 0606442

Section I - Property is amended as follows:

A. The terms of this endorsement apply to the
rental unit(s) described in the Schedule, and
to the building(s) in which such unit(s) are
located, including any contents of such unit(s)
and building(s), all of which constitute the
described premises for the purpose of this
endorsement.

B. We will not pay for loss or damage to the de-
scribed premises, caused by or resulting from
smoke, vapor, gas or any substance released
in the course of production operations or
processing operations performed at the
rental unit(s) described in the Schedule. This
exclusion applies regardless of whether such
operations are:

1. Legally permitted or prohibited;

2. Permitted or prohibited under the terms
of the lease; or

3. Usual to the intended occupancy of the
premises.

This exclusion does not apply to loss or
damage by fire or explosion that results from
the release of a by-product of the production
or processing operation.

C. If the loss or damage described in Paragraph
B. of this endorsement results in Business
Income loss or Extra Expense, there is no
coverage for such loss or expense under the
Business Income or Extra Expense Additional
Coverages.

D. The conduct of a tenant's production or proc-
essing operations will not be considered to
be vandalism of the rental premises regard-
less of whether such operations are:

1. Legally permitted or prohibited;

2. Permitted or prohibited under the terms
of the lease; or

3. Usual to the intended occupancy of the
premises.
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                                 BOP SUMMARY WORKSHEET                                 

                                                                              0606442  
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       

                  POL NUMBER        STATE        AGENCY        ISSUE                                     __________        _____        ______        _____                   
                   0606442            05         0500037      Renewal                  

              Ð××××××××××××××××××××××××××××××¯                                        
               BISON CROSSING ASSOCIATION INC                                                        ³������������������������������³                                        
               PO BOX 691                                                                            ³������������������������������³                                        
               BRECKENRIDGE CO  80424                                                                ³������������������������������³                                        
                                                                                                     ³������������������������������³                                        
              ¿××××××××××××××××××××××××××××××|                                        

              Ð××××××××××××××××××××××××××××××¯                                        
                          ALL             ALL                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 RATING INFORMATION                                                                     __________________                                                    

            LIABILITY  DEDUCTIBLE   IRPM  OTHER                                                    _________   _________   ____  _____                                        
            2,000,000    1,000     0.990  1.000                                        

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Medical Expenses                                            Included                   ____________________________________________________________________       

            Business Income (Extended)                                  Included                   ____________________________________________________________________       

            Business Income - Ordinary Payroll                          Included                   ____________________________________________________________________       

            Condominium Assoc. Directors and Officers Liability           214.00                   ____________________________________________________________________       

            Damage to Premises Rented to You                            Included                   ____________________________________________________________________       

            Electronic Data                                             Included                   ____________________________________________________________________       

            Forgery and Alteration                                      Included                   ____________________________________________________________________       

            Equipment Breakdown                                           112.00                   ____________________________________________________________________       

            Interruption of Computer Operations                         Included                   ____________________________________________________________________       

            Personal Property Off Premises                              Included                   ____________________________________________________________________       

                                                                          326.00                                  TOTAL PREMIUM LOC ALL BLDG ALL                              

              Ð××××××××××××××××××××××××××××××¯                                        
                          001             ALL                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Fire Department Service Charge                              Included                   ____________________________________________________________________       

                                                                            0.00                                  TOTAL PREMIUM LOC 001 BLDG ALL                              

WORKSHEET PAGE   1 ALC 2000 (01-87)         04/14/21     AGENT COPY  

WORKSHEET PAGE   1  ALC 2000 (01-87)                     04/14/21            AGENT COPY



                                                                                       

                                                                                       

                                 BOP SUMMARY WORKSHEET                                 

                                                                              0606442  
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       

              Ð××××××××××××××××××××××××××××××¯                                        
                          001             001                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 RATING INFORMATION                                                                     __________________                                                    

            CONSTR    PROT    TER    SAFE   SPRN   RISK CODE/TYPE                                  ______    ____    ___    ____   ____   ______________                      
            Frame      02     706    None    No    60999 /Office - Lessor              

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Building                                                      201.00                   ____________________________________________________________________       

            Terrorism: Building                                             5.00                   ____________________________________________________________________       

            Terrorism Liability: Building Based Premium                     2.00                   ____________________________________________________________________       

            Accounts Receivable                                         Included                   ____________________________________________________________________       

            Business Income from Dependent Properties                   Included                   ____________________________________________________________________       

            Business Income and Extra Expense -                         Included                   ____________________________________________________________________       

            Debris Removal Additional Insurance                         Included                   ____________________________________________________________________       

            Fine Arts Coverage                                          Included                   ____________________________________________________________________       

            Money and Securities - Inside Premises                      Included                   ____________________________________________________________________       

            Money and Securities - Outside Premises                     Included                   ____________________________________________________________________       

            Outdoor Property                                            Included                   ____________________________________________________________________       

            Ordinance or Law - Cov. 2 and 3                             Included                   ____________________________________________________________________       

            Outdoor Signs                                               Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Building                Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Bus. Pers. Property     Included                   ____________________________________________________________________       

            Valuable Papers and Records                                 Included                   ____________________________________________________________________       

            Liability - Building Based Premium                             81.00                   ____________________________________________________________________       

                                                                          289.00                                  TOTAL PREMIUM LOC 001 BLDG 001                              

              Ð××××××××××××××××××××××××××××××¯                                        
                          002             ALL                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Fire Department Service Charge                              Included                   ____________________________________________________________________       

                                                                            0.00                                  TOTAL PREMIUM LOC 002 BLDG ALL                              

WORKSHEET PAGE   2 ALC 2000 (01-87)         04/14/21     AGENT COPY  

WORKSHEET PAGE   2  ALC 2000 (01-87)                     04/14/21            AGENT COPY



                                                                                       

                                                                                       

                                 BOP SUMMARY WORKSHEET                                 

                                                                              0606442  
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       

              Ð××××××××××××××××××××××××××××××¯                                        
                          002             001                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 RATING INFORMATION                                                                     __________________                                                    

            CONSTR    PROT    TER    SAFE   SPRN   RISK CODE/TYPE                                  ______    ____    ___    ____   ____   ______________                      
            Frame      02     706    None    No    69145 /Habitational                 

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Building                                                      753.00                   ____________________________________________________________________       

            Terrorism: Building                                            18.00                   ____________________________________________________________________       

            Terrorism Liability: Building Based Premium                    15.00                   ____________________________________________________________________       

            Accounts Receivable                                         Included                   ____________________________________________________________________       

            Business Income from Dependent Properties                   Included                   ____________________________________________________________________       

            Business Income and Extra Expense -                         Included                   ____________________________________________________________________       

            Debris Removal Additional Insurance                         Included                   ____________________________________________________________________       

            Fine Arts Coverage                                          Included                   ____________________________________________________________________       

            Money and Securities - Inside Premises                      Included                   ____________________________________________________________________       

            Money and Securities - Outside Premises                     Included                   ____________________________________________________________________       

            Outdoor Property                                            Included                   ____________________________________________________________________       

            Ordinance or Law - Cov. 2 and 3                             Included                   ____________________________________________________________________       

            Outdoor Signs                                               Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Building                Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Bus. Pers. Property     Included                   ____________________________________________________________________       

            Valuable Papers and Records                                 Included                   ____________________________________________________________________       

            Liability - Building Based Premium                            613.00                   ____________________________________________________________________       

                                                                        1,399.00                                  TOTAL PREMIUM LOC 002 BLDG 001                              

              Ð××××××××××××××××××××××××××××××¯                                        
                          003             ALL                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Fire Department Service Charge                              Included                   ____________________________________________________________________       

                                                                            0.00                                  TOTAL PREMIUM LOC 003 BLDG ALL                              

WORKSHEET PAGE   3 ALC 2000 (01-87)         04/14/21     AGENT COPY  

WORKSHEET PAGE   3  ALC 2000 (01-87)                     04/14/21            AGENT COPY



                                                                                       

                                                                                       

                                 BOP SUMMARY WORKSHEET                                 

                                                                              0606442  
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       

              Ð××××××××××××××××××××××××××××××¯                                        
                          003             001                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 RATING INFORMATION                                                                     __________________                                                    

            CONSTR    PROT    TER    SAFE   SPRN   RISK CODE/TYPE                                  ______    ____    ___    ____   ____   ______________                      
            Frame      02     706    None    No    60999 /Office - Lessor              

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Building                                                      461.00                   ____________________________________________________________________       

            Terrorism: Building                                            11.00                   ____________________________________________________________________       

            Terrorism Liability: Building Based Premium                     4.00                   ____________________________________________________________________       

            Accounts Receivable                                         Included                   ____________________________________________________________________       

            Business Income from Dependent Properties                   Included                   ____________________________________________________________________       

            Business Income and Extra Expense -                         Included                   ____________________________________________________________________       

            Debris Removal Additional Insurance                         Included                   ____________________________________________________________________       

            Fine Arts Coverage                                          Included                   ____________________________________________________________________       

            Money and Securities - Inside Premises                      Included                   ____________________________________________________________________       

            Money and Securities - Outside Premises                     Included                   ____________________________________________________________________       

            Outdoor Property                                            Included                   ____________________________________________________________________       

            Ordinance or Law - Cov. 2 and 3                             Included                   ____________________________________________________________________       

            Outdoor Signs                                               Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Building                Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Bus. Pers. Property     Included                   ____________________________________________________________________       

            Valuable Papers and Records                                 Included                   ____________________________________________________________________       

            Liability - Building Based Premium                            182.00                   ____________________________________________________________________       

                                                                          658.00                                  TOTAL PREMIUM LOC 003 BLDG 001                              

              Ð××××××××××××××××××××××××××××××¯                                        
                          004             ALL                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Fire Department Service Charge                              Included                   ____________________________________________________________________       

                                                                            0.00                                  TOTAL PREMIUM LOC 004 BLDG ALL                              

WORKSHEET PAGE   4 ALC 2000 (01-87)         04/14/21     AGENT COPY  

WORKSHEET PAGE   4  ALC 2000 (01-87)                     04/14/21            AGENT COPY



                                                                                       

                                                                                       

                                 BOP SUMMARY WORKSHEET                                 

                                                                              0606442  
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
                                                                                       

              Ð××××××××××××××××××××××××××××××¯                                        
                          004             001                                                        ³ LOCATION:       BUILDING:    ³                                        
              ¿××××××××××××××××××××××××××××××|                                        

                 RATING INFORMATION                                                                     __________________                                                    

            CONSTR    PROT    TER    SAFE   SPRN   RISK CODE/TYPE                                  ______    ____    ___    ____   ____   ______________                      
            Jstd Mas   02     706    None    No    60999 /Office - Lessor              

                 COVERAGE  OR  OPTIONAL COVERAGE                       PREMIUM ($)                      _______________________________                       ___________     
                                                                                       

            Building                                                      356.00                   ____________________________________________________________________       

            Terrorism: Building                                             9.00                   ____________________________________________________________________       

            Terrorism Liability: Building Based Premium                     4.00                   ____________________________________________________________________       

            Accounts Receivable                                         Included                   ____________________________________________________________________       

            Business Income from Dependent Properties                   Included                   ____________________________________________________________________       

            Business Income and Extra Expense -                         Included                   ____________________________________________________________________       

            Debris Removal Additional Insurance                         Included                   ____________________________________________________________________       

            Fine Arts Coverage                                          Included                   ____________________________________________________________________       

            Money and Securities - Inside Premises                      Included                   ____________________________________________________________________       

            Money and Securities - Outside Premises                     Included                   ____________________________________________________________________       

            Outdoor Property                                            Included                   ____________________________________________________________________       

            Ordinance or Law - Cov. 2 and 3                             Included                   ____________________________________________________________________       

            Outdoor Signs                                               Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Building                Included                   ____________________________________________________________________       

            Utility Services - Direct Damage to Bus. Pers. Property     Included                   ____________________________________________________________________       

            Valuable Papers and Records                                 Included                   ____________________________________________________________________       

            Liability - Building Based Premium                            174.00                   ____________________________________________________________________       

                                                                          543.00                                  TOTAL PREMIUM LOC 004 BLDG 001                              

                                                                        3,215.00                                  TOTAL POLICY PREMIUM                                        
                                                                                       
××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××××
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